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Re.:  New CDM issuance rules penalise developers and discriminate against smaller companies,

your communication dated 12 July 2018

Dear Mr. Leroy,

Further to the communication from the CDM Executive Board (the Board) dated 13 August
2018, I would like to inform you that the Board considered again your afore cited communication at its
104™ meeting held from 9 to 12 September 2019 in Bonn and decided to maintain the current rules.

Thank you once again for contacting the Board with your concerns and requests.

Yours sincerely,

—

Secretary to the CDM Executive Board



