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The bigger picture

Comparative table

Crediting of programmatic approaches

Sectoral crediting

Policing crediting

Possible future for crediting and related challenges
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De risking  Carbon 

pricing

THE BIGGER PICTURE

Crediting 

mechanisms  
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Project Program Sectoral Policy

Scope of 

contribution

1, 2 1, 2 1, 2 3

How and where 

ER are 

determined

Measured 

at project 

level

Measured 

at CPA 

level

Measured at 

sector level

Measured on Activities 

impacted  or inferred

What is 

credited

A project A program A sector A specific policy

Standardization Low to 

medium

High Medium to 

High

Medium to High

Applicability of 

Meths

Large Narrow Narrow to 

large

Narrow to large

Incentive 

instrument

Ex post 

Backward 

Looking

Ex post 

Backward 

Looking

Ex post 

Backward 

Looking

Can be ex ante 

forward looking based 

on inputs or output or 

outcomes

Baseline 48 a, b or c 48 a, b or c 48 c best 

practice or asp

BAU trend or 48 c BP 

or aspirational
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Emission factor 

 

 

 

 

 

 

 

          Credited facilities as Program 

 

  

 

 

          

 

 

 

 

 

 

Sector Output 
 

 

 

 

 

 

Baseline 

PROGRAMMATIC APPROACHES

The issue of cherry picking
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Emission factor 

 

 

 

 

 

 

 

          Credited facilities as Program 

 

Facilities paying penalties in the form  

of credit, equal to their underperformance 

1 credit per tCO2 above the baseline 

The credits are cancelled as countries own 

contribution. This is conditional to the eligibility of the  

sector 

 

 

 

 

         Sector Output 
 

 

 

 

 

Baseline 

SECTORAL CREDITING

Operationalizing sectoral 

crediting
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Policy 
formulation 

Input

Policy Adoption 
Output

Policy 
implementation 

Outcome: Change of 

behavior

Impact of the 
policy
GHG ER

Goal and scope 
of the policy

POLICY CREDITING

What to credit?

Overlap of policies under 

the same scheme 

addressed here through 

attribution

Overlap of policies that are not 

under the same incentive 

scheme not addressed

Cherry picking of 

policies
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FUTURE FOR CREDITING: Scope 3 CC

8

Scope 1 and 2 
Climate Contribution 
of corporates

R&D leading to 
green
investment at 
least cost

Shareholder 
engagement by 
investors

Policy making

Customers 
seeking low 
carbon foot 
print

Staff seeking to 
contribute in 
creating global 
public good

Causality Attribution Linkages and 

interactions
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FUTURE FOR CREDITING: Crediting a supply chain

Service vs 

products

Dematerialization

Upstream activities impacting 

the carbon footprint of 

downstream activities
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UNFCCC Research & Applications of DLTs
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AgendaComments and feedback 


