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Mexican GHG reduction targets 
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Carbon Tax: Main Features 
 

 

• Passed in the 2013 fiscal reform. In force since January 2014. 
 

• Tax on fossil fuel CO2 emissions applied to production or import according to IPCC 
equivalences.   

 

• Based on a 3 USD (39 MXN) price per tCO2e though original proposal included a 5 
USD (70) price. 

 

• Private companies lobbied for coal and coke not to have increases that equaled 
inflation rate (4%). The tax on these fuels is much lower than 3 USD. 

 

• Most of the tax is paid by PEMEX, state-owned oil and gas monopoly, and CFE, 
national electricity utility.  

 

• It is included in the legislation that the tax could be covered with Mexican CDM 
offsets, however, secondary regulation is still pending. 

 

• 2014 income: 1 billion USD approx. 
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