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Purposes 

 
 

• Examine the ways that market mechanisms can make 
contributions to NAMAs 
 

• Explore how the market-related initiatives outside the 
UNFCCC framework can shed light on the UNFCCC 
process   
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Various related mechanisms are developing in parallel 
under the UNFCCC framework 

NAMAs 

NAMA Registry 

Finance mechanism 

GEF GCF 

Market mechanism 

CDM NMM FVA 

Technology mechanism 

TEC CTCN 
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The NAMA policy architecture: A agreed definition of 
NAMA has yet to develop 

(1) Finance source 

Source: Ecofys (2012) 

(2) Objective 

• Specific project (Bus Rapid Transit lane) 

• Policy (Feed-in tariff system) 

• Strategy ( Renewable energy plan) 

• Target ( National energy intensity) 

(3) Activity 
• Nation-wide 

• A region 

• A city 

Source: http://www4.unfccc.int/sites/nama/SitePages/Home.aspx 

NAMA 

Reducing 
Energy Demand 

Departure 
from fossil 
fuels/GHGs 

Fulfilling 
Developmental 

needs 

Ensuring 
Energy 

Security 

Appropriate 
LC Technology 

& Policies 

Source: OECC & IGES  (2014) 

(4) Scope 

NAMA registry 
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The involvement of market mechanisms depends on 
the categorization of NAMAs 

Source: IGES (2011) 

Afghanistan; Georgia; Tajikistan 

Ethiopia; Jordan; Mongolia; 
Morocco; The former Yugoslav 
Republic of Macedonia 

Algeria; Argentina; Armenia; Benin; 
Botswana; Cambodia; Cameroon; 
Central African Republic Chad; 
Colombia; Congo; Ivory Coast; Eritrea; 
Gabon; Ghana; Madagascar; 
Mauritania; Mauritius; Peru; San 
Marino; Sierra Leone; Togo; Tunisia 

Intensity targets: China; India 
Absolute targets—Base Year: Antigua 
Barbuda (1990); Marshall Islands 
(2009); Republic of Moldova (1990);  
Absolute targets—BAU: Brazil; Chile; 
Indonesia; Mexico; Papua New 
Guinea; Republic of Korea; Singapore; 
South Africa; 
Absolute targets—Carbon neutrality: 
Bhutan; Costa Rica; Maldives 

Country 

ODA& 
CDM 

ETS; 
Offset 
scheme 
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Rationales for linking NAMAs and market mechanisms 

• Market mechanisms can be one funding source for financing 
NAMAs.  
 

• The NAMA-market linkage would encourage the 
implementation of NAMAs that are easy to measure, report 
and verify (MRV).   
 

• Linking market mechanisms with NAMAs would enable the 
move from the CDM’s project-based approach to capture wider 
emission reductions that result from larger initiatives, e.g., 
policies or aggregated projects similar to PoAs.   
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