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Value in a mechanism operating under the UNFCCC 

• Common approach, global reach, one market 

• Integrity, transparency and neutrality of governance 

• Scalability without duplicating work for host Parties 

• Scope for host Party engagement and promotion 

 

Direct incentive for emitters to reduce 

Strong buy-in from governments and business 

Clear agenda now for streamlining the mechanism 

What have we learned from the CDM? 
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Growing interest in securing a post-2020 role for CDM [and JI] 

• Political choice for Paris 

◦ Run CDM in parallel to the new market mechanism? 

◦ Or evolve CDM/JI into the new market mechanism? 

• Major global supplier of reduction credits across multiple 

“windows” for projects, programmes, sectors, maybe REDD+ 

• Opportunities to tailor activities to Party circumstances 

• Credits accepted for compliance with INDCs 

 

Complemented by transfer and accounting systems from FVA 

„Building on Kyoto“ 
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