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market (which faces very low levels of liquidity and price for CERs)

Dear Mr. Freitas,
On behalf of the Chair of the CDM Executive Board (the Board), I would like to thank you for
your letter of 24 April 2014, regarding alternative approaches to the payment of share of proceeds (SoP)

fees due to adverse market conditions. Your letter has been made available to the Board.

I would like to inform you that the Board, at its seventy-fourth meeting, considered the issue of
share of proceeds and registration fees and agreed to continue with the current arrangements' .

of the total issuance costs of projects. Further waving the registration fee would result in two third
reduction in registration fees while not reducing the costs of processing registration, the Board agreed to
continue with current arrangements.

Thank you for your understanding.

Yours sipcerely,

Secretary to the QDM Executive Board

' Please refer to paragraph 44 of the EB74 meeting report, available at
<https://cdm.unfccc.int/EB/archives/meetings_1 3.html#74>,
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