Comment on Draft CDM Validation and Verification Manual

Additionality Tool, Ver 05 [paragraph (5) of Sub-step 2b] states that when applying Option II or Option III, the financial/economic analysis shall be based on parameters that are standard in the market, considering the specific characteristics of the project type, but not linked to the subjective profitability expectation or risk profile of a particular project developer. Only in the particular case where the project activity can be implemented (only) by the project participant, the specific financial/economic situation of the company undertaking the project activity can be considered. 
However, item (b) of paragraph 134 of CDM Validation and Verification Manual states that to confirm the suitability of any benchmark applied, the DOE shall:

“Ensure any risk premiums applied in the determination of the benchmark reflect the risks associated with the specific project activity”

This appears to be contradictory. Instead of “specific project type”, it should be “specific project activity”. The difference is subtle, but significant. 
