Trend of types of projects starting the issuance process for the first time

Total —— Hydro —— Wind
Solar —— Biomass energy HFCs
— N20 —— Methane related —— Others

LI L B S S B L s e S B L B s L B s B B L B L B B B L B B B B B B B ) B B B S B B B B S ) B B

2, %, 2, % 2, 2, 2,
% % % % % % 2%

7 ‘4 ‘4 ‘4 ‘4 ‘4 ‘4
Year/Month

Notes: Trends are locally weighted regressions at a bandwidth of 0.50
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