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Trading Emissions PLC of Third Floor Exchange House, 54-62 Athol Street, Douglas, Parties 
Isle of Man, IM1 lID, British Isles (the tiM uyerf] 

f-lF1&M J1.J PLC, !·tldIl:11 Third Floor Exchange House, 54-62 Athol Street, Douglas, 
Isle of Man, IM1 lID, /f'3'tlijj~.%(~1J? 

Shennongjia Linqu Shenfeng Hydropower Development Co., Ltd 

No.49, Changqing Road, Songbai Town, Shen Nong Jia Lin Qu (the #fellerG 

~1jl;&$W*IR~Ijl~7.ktt1tfiHHll0ifJ, !-t!J,t!J:j,Jt$;(x.?;\g;fj'lRtNBlA#lU-rr 49 -'% ("~ 

1J" ) 

Recitals ftT~ 

A	 The Seller is to implement and operate the Project, and expects to be entitled to receive 
Certified Emission Reductions in respect ofthe Project. 

~1J~~1A1TfllJEflP]lI§, *B!itlH~jjt{~J]l1§ ag~ijEag~f-lF:i:o 

B	 The Seller wishes to sell and the Buyer wishes to purchase Certified Emission Reductions 
generated from the Project. 

~:i:f~~tI:l~, *1J~~WJ*JAJ.m I§ tz:~ag~ijEagf-lF~:i:o 

The Parties have agreed to the Transaction, under which, up to the Maximum Annual Quantity, 
the Seller shall sell and the Buyer shall buy Certified Emission Reductions arising from the 
Project during each Contract Year, on the terms of, and subject to the conditions of, this 
Agreement. 

~:i:fB~~*~*W~~~fll~#*tr~J1.J, ~~~J1.JT, ~1JStl:l~*R~1JSWJ* 

1:E'&1'*~1F)}tAArB]JY.( I§ tz:~ag~~ 11~*1F)}t~:i:ag~ijEag~f-lF:i: 0 

Definitions jE)( 

In this Agreement: 

*WiSU=p: 

Abandonment means: (i) the development, implementation, operation and/or maintenance by the Seller 
ofthe Project; (ii) the level and/or the quality ofresources applied by the Seller to the Project; (iii) the use 
or proposed use by the Seller of the plant and equipment comprised in the Project; and/or (iv) any other 
act or omission of the Seller, is such as to reasonably demonstrate the intention of the Seller no longer to 
continue with the Proj ect or any part of the Project, and Abandon shall be construed accordingly. 

1&~(~~), m:w~1J*1t·~~·JE.fll~.~~§; 00~:i:f1:EJY.(I§~~ffl••ag7.k~fll 

IEX;JYt:i:; (iiO~1J 1%ffl§J(;m1!fffl J]ll§ P)f'§~agr ffiffll ~~; :tD/EX;(iv)~1J1f1iiJ f'F11EX;/f'1tj,J, ~1T 

11*.~~~1J~.N••JY.(I§§J(;JY.(l§agffWS*ag~OO, 1&~(~~)Sf'FffiSM$o 
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13.22	 If the events described under clause 13.21 do not occur on or before the date 12 months after the 
date of this Agreement, the Buyer may by providing written notice to the Seller, terminate this 
Agreement in accordance with clause 9.2. 

;ff?±*-WJ.i5U~t:~ El € 121- J'3 i*J (~ffi 121'" J'3 ~Jjm3 El) *1t~~ 13.21 ~J'JT37uz.JJD9L 

Ji!U~jjJ:iJm.1m~ 9.2 ~~"JJE4H[j)mJ;Q~jj~~ .Lt*-WJ.i;L 

13.23	 Option :i2\i1H~. 

(a)	 The Buyer has the right (but not the obligation) to extend this Agreement (the 
"Option") so that (x) the terms of this Agreement except the provisions regarding the 
price of CERs under paragraph 1.7 of Schedule I apply to the CERs arising from the 
Project for the Second Crediting Period and (y) this Agreement extends for a period of 
time designated by the Buyer at the exercise of the Option.. 

~1J1f;tt (1.El.3C)(*) ~**t1}i5Z (":i2\i~;tt") 1J.1~(x)*iifJ,i5Zi¥J~~ (~~fHf 

-~ 1.7 ~~JllJEi¥J CERsi¥J1ft.f.fr5'~) ~fllT~=1-itAAAz.€i¥JWl~~i*J:r91§F~ 

i¥J CERs *Q(y)*-WJ.i)(j~~1J1T1~J2tff;ttat:t~JE i¥JWl ~~~*o 

(b)	 The Option may be exercised by the Buyer at any time by written notice during the 
period commencing 6 months before the end of the First Crediting Period up to and 
including the day 1 month before the end of the First Crediting Period (the 
"Exclusivity Period")'. 

~jj~~1-#AM~*~i¥J61-J'3~~1-#AWl~*~i¥JI1-J'3(~ffil1-J'3 

Wlm3 El) i¥JWl 1'8] ("~~ftBM 1'8]") i*J i¥J{f1PJatl'8]J:iJJlJi4HmJl9;Q1T1~J2t*;tto 

(c)	 During the Exclusivity Period, the Seller shall not (directly or indirectly) itself or 
through its Associates initiate, enter into; continue or take part in any discussions, 
negotiations or arrangements with any person (other than the Buyer or its Associates 
or its duly authorised representatives) for sale of all or part of the CERs arising from 
the Project for the Second Crediting Period. 
?±:j:j~1t\!.AA 1'a:J I*J, ~1J/f'1~ § 1T§)(;JlJi;tt~~1J1I~px;ra:J~1t~, 1JQA, ~~j§)(; 

~~~1:E{PJ1t\!.A (~1J, ;tt~~1J§)(;;tt~3~;tt{-t~~i5'n~Tili~~=1-it 

AI!JHtlJl'a:JJm § F~i¥J:i:$§)(;t'll17t CERs i¥J1f1PJi1~, ~*IJ§)(;~:j:j~o 

Execution ~* 

Executedas an agreement. 

Signed for and on behalf of 

I I 



..~~. s -

Trading Emissions PLC
 

by its duly authorised representative
 
in the presence of:
 

Jll~~tlU-lt* tE ~ T AfJJ. JID;~tr~HIf:
 

~,6~ 
Signature of witness 

Yi!.iiEA~~ 

\..l.Vl~ ~~J 
Name of witness (please print) 

Signing Date: <~\. 1-;).. 'dCC'::\ 
"" 

Signed and sealed for and on behalf of 

{-It*Ait.J, 

by its duly authorised representative 
in the presence of: 

Signature of Witness 

Name of witness (please print) . 

Signing Date: 

Signature of authorised representative 

:&:&t1t*~~ 

~~\Q d\~ 
Name of authorised representative (please print) 

~:& 1-1t*~~ (fP,\Jitl f4n 

Signing Date: 1.\ \ \ v \ l.-~~ 

Shenn~i~~ Shenfeng Hydropower Development Co., Ltd 

Signature of authorised representative (official 
seal) 

Name of authorised representative (please print) 

Signing Date: 

~~BM~1 

Official Seal of S 
Hydropower D '" 


