
Power Purchase Agreement 

Party A: Fujian Sifang Hydropower Investment Co., Ltd. 

Party B: Fujian Fuyuan Hydropower Co., Ltd. In view of the Xiadongxi 
hydropower project, owned 
by Fujian Fuyuan Hydropower 
Co., Ltd., is connected to 
110kV Che'er substation, 
owned by Fujian Sifang 
Hydropower Investment Co., 
Ltd., thus, according to 
"Contract Law of PRC", 
"Electric Power Law of PRC" 
and "Rules on Operation of 
Power Grids", etc., through 
friendly consultations 
between the two sides, the 
following contract is signed. 





3.1 Party B is paid on 
the feed-in-tariff 0.27 
Yuan/kwh. 
3.3 The approved 
tariff shown above 
includes 17% VAT. 

4.1 According to the power 
supply ability of Party B, 
the approved annual power 
supply of Party B is set to 
be no more than 
780,000MWh, and no less 
than 750,000MWh. 









Signing Date: August 10, 2007 


