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The minutes of the tenth Board meeting of Shanyang County 

Yaoping Hydropower Development Co.,Ltd 

Our company had invited the relevant government representatives, designing institute 
representative, CDM consultant firm representative and local villager representatives to 
participate the CDM project seminar of Yaoping Hydropower Station in the Fifth Conference 
Room on 25th August, 2006. According to the Primary Design Report of Yaoping Hydropower 
Station which was completed on the basis of review comments and suggestions to the 
Feasibility Study Report from Provincial Water Resource Bureau, the economic indicators 
were poor, and the FIRR was lower than the benchmark FIRR for small hydropower projects 
(10%), so it was not economically feasible. According to the discussion with attending experts, 
the only way to increase the IRR to reach the benchmark level is to develop Yaoping 
hydropower project as a CDM project. Government Leader of Shanyang county and relevant 
experts suggested that our company should apply for CDM. 

Based on this seminar, on 26th August, 2006, Liuminghou, Chairman of the board, called an 
emergency board meeting in the 3rd boardroom, the minutes are as follow: 

1. Accept the suggestion of last meeting positively, our company should apply for CDM to 
improve the economy situation of Yaoping hydropower project; 

2. Based on the discussion with CDM consultant firm, Maojing, as a board member, should 
promote the sign of the CDM consult contract in order to implement the CDM 
development as soon as possible. 

3. To cooperate with CDM consultant firm, take time to look for Buyer and submit the 
application documents to China DNA and hurry up the related procedures of CDM 
development. 

4.  Board member of Maojing was appointed to be responsible for CDM development, and 
he should report the related progress to the Chairman of Board on time. 

 

 

Signature of attending Board members: 

Liuminghou, Liuyingtuan, Maojing, Zhangmei, Liuwanbi. 
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