LLoan Contract

Agriculture Bank of China



ABCS (2004) 1001

Loan Contract

Contract Number: 53101200800004548

BORROWER (Full Name): Jinping Xingguang Power Generation Co., Ltd.
LENDER (Full Name): Agriculture Bank of China, Jinping Branch

In accordance with provisions of Contract Law of the Peoples Republic of China, after reviewing
the status and the request of the Borrower, the Lender agrees to grant the Borrower a line of credit
on. The Borrower and Lender, through friendly negotiation, have executed this Contract as
follows:

ARTICLE1 LOAN

1. The Category of this loan: fixed asset loan

2. The Purpose of the loan: construction of Kesikou Hydropower Station

3. The Currency under this loan and the Loan Amount (in capital letters): FIFTY MILLION
Yuan RMB

4. The Period of this loan
(1) The Period of this loan is seen below.

Granting Maturity
Year Month Day Amount Year Month Day Amount
2008 12 16 50,000,000.00 | 2016 12 15 50,000,000.00
Yuan RMB Yuan RMB

(2) When the Amount of this loan, the Date of granting the loan, the Maturity, and the Loan
Note written in this Contract are inconsistent, the Parities should adopt the Data in the
Loan Note.

(3) If the Currency under this loan is Foreign Currency, the Borrower should repay the
mortgage payment in corresponding Foreign Currency.

5. Interest Rate
The Interest Rate will be calculated by the (1) method listed below:
(1) Floating Rate
The Interest Rate will float up by 20% on the basis of the benchmark interest rate, an
annual interest of 7.344% will be carried out. The benchmark interest rate for loans




whose period is below 5 years (including 5 years) is the synchronal benchmark interest
rate of RMB issued by the People’s Bank of China.

The interest rate adjustment period under this contract is 12 months. If the People’s Bank
of China adjusts the benchmark interest rate of RMB or the manner of calculation of
interest, the Borrower should adjust the loan interest rate accordingly after one interest
rate adjustment period (12 months) from the date of execution of this contract. It is not
obliged to inform the Borrower when the adjustment of interest. If the date of the
adjustment of interest, the date of loan granting, or the correspondence day of the next
interest rate adjustment period are the same day, the new loan interest rate should be
conducted from the date of the adjustment of interest. If there is not a loan corresponding
date, the last day of that month should be taken as the loan correspondence day.

6. The Payment of Interest
The Borrower shall pay the interests per quarter. The payment date shall be on the 20th of the
last month in per quarter. The Borrower needs to repay the payment on the payment date. If the
payment for the last installment is not on the payment date, the Lender shall have rights to
collect a penalty of the outstanding amount per day for the Borrowers breach of contract.
(interest per diem = monthly interest rate/30)
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