Letter of Evidence by Board of Directors I
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CERTIFIED TRUE COPY OF THE ABSTRALTS OF THE MINUTES OF THE BOARD
MEETING ‘OF KALPATARU POWER TRANSMISSION LAWITED, HELD AT 111,
MAKER CHAMBERS w,mmm wm mmmmv THE
7‘**4mm m o
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-the Gangenagar Project aspecially with. regend to fhe progress of validation of the
project by TUV- the validators for sale of Carbors Crodits, Mr Munst mentioned that the
Projsct Design Dosument (PDD) has boon sonipisted by Ecofys, our comuitants and
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Desionated National Authotayie Minlstry of Enviroaments And Forest (MOEF). !-!tgm
mentioned that by MOEF letier dated 26 Seplember, 2002, giving “In principle
-approval” far the project hae alraady beon sacelved by B scompany. What was pensing
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aemmwmmwmmamemwmmmm our Consultants,
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He reminded the Board that since fhe validation of the first projsct is more or less
ceriain, the company shoukd re-look at the Investment plans for the 2 7 MW {(net)
meﬁtkﬁamﬁmmﬂfwwmmamwﬁmm‘ PFA and
wf;aezk;g and ‘banking egreement | has mady been mw&m Govemnment
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Mr Munot placad before the Board the following choicss:

1. Efther going shead with the preparafions of Tonk Project with reascnable
assurance that the Carbon Credit income wouki be available, but to wait 1] the
ﬁmmﬁkvﬂﬁ%hym?mmgaﬁﬂmwmmm
investent In the Tonk project.

2. Not to implement the Tonk Projact st all, uniess and until the same project gets
validated registerad by the UNFCCC, whish could take up to one year, by which
ﬁmammmmbm&edmwhemhamm
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acquisition (sspecially with reasonsble undemground water potential) near Gatwa Dam
mmmmmlmdﬁmmdi&wmﬁmofﬂmemrmaf
bodter and slean trbines. )

He refferated that given the finat deadling under the Rajesthan Stete Puolicy, the
cuinbersome process of land acquisiabn, Ioreg bead delivery of critial equipments, the
Boerd would perforce need 1o decide as soon a3 possible on the Tonk Project.

The Boand reviewed the 2 choices and felt that since b validation of the Ganganagar
project is & mattor of procedural formality and since the Tonk project, tieing identical to
thwe Ganganagar project v aft rospasts, and tere being reasonable censinty and
assurance, that the validation and registration of the Tonk project by UNFCCC could
wmmtmgmmmﬁmm«mmmmmmwmm

Hence the Board authorizew Mr Alay Muoot o eke up sl malters necessaty fo the
praparation of PDD, validation erd registration of the Tonk projsct with UNFCOC ang
?m“wma investment In jand acquieiion and placement of advances / onders for the
g e

Hawa,meBmMcamwﬁhmymﬁuvmmmgmmm
Garganager project was not Bwely 8 b achieved by the extendad period of April 2005

the Board would mmﬁakﬁm&n&&noﬁhﬁmmmm@m
development, # meguired. mmwmwﬂhmymmnﬁmm if
required, would be reviewed in the next mesting in April 2008 since the carbon income
were important and critical considerations far the implementation of the Tonk Project,
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