————— Original Message-----

From: Hemant Nandanpawar [mailto:Hemant._.Nandanpawar@in.ey.com]
Sent: Monday, January 12, 2004 4:26 PM

To: arghya@hrjohnsonindia.com

Cc: Chaitanya Kalia; Kishor Rajhansa

Subject: CDM benefits for HRJ project [Virus checked SG]

Dear Arghya,

Further to our peliminary discussions, please find attached herewith a
brief note on Clean Development Mechanism (CDM) of Kyoto Protocol alongwith
the potential benefits to projects planned across tile manufacturing plant
of HRJ.

In case of any clarification, do contact us.
(See attached file: CDM Note for HRJ.zip)
With kind regards

Hemant

The information contained in this communication is intended solely for the
use of the individual or entity to whom it is addressed and others
authorized to receive 1It. It may contain confidential or legally
privileged information. IT you are not the intended recipient you are
hereby notified that any disclosure, copying, distribution or taking any
action in reliance on the contents of this information is strictly
prohibited and may be unlawful. If you have received this communication in
error, please notify us immediately by responding to this email and then
delete it from your system. Ernst & Young is neither liable for the proper
and complete transmission of the information contained in this
communication nor for any delay in its receipt.

Note: If you have received a delivery failure report, it may be due to the
change in the Ernst & Young e-mail domain from "eyi.com™ to "ey.com™.
Could you please make the necessary amendment, if required, and resend the
message -



