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The article 9.9 of page 2 of POSCO investment decision benchmark is translated to
English.

The investment decision shall be determined over IRR 10%. Various factors such

as corporate strategy, risk assessment analysis and qualitative effect should be
considered for this decision

Translator : Jung=Heon, Oh (PQSCO)
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I swear that the attached translation
is true to the original.
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the attached translation is true to
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