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Confirmation Letter to the Financing Additionality of the Wulabo 30MW Wind Farm Project
in Urumqi

The Enterprise Bureau of the National Development Bank, as a bank organization
handling the loan for Wulabo 30MW Wind Power Farm in Urumgi, made the financial
evaluation for the project and found that its payback capability of the loan it applied for was
under high pressure from high costs of the project construction. On the other hand, however,
considering that the project as a renewable energy utilized in a clean development mechanism
project could bring about additional revenue from the CO, emission reductions, the sales
revenue of CERs will improve obviously the financial performance of the project and then its
payback capability for the loan, therefore the CDM CERs could be seen as its financial
guarantee to the payback of project loan. The Bureau confirmed that the sales revenue of
CERs is a key factor to ensure the proper operation of the project and to secure the payback of
the loan by the project to the Bank.

The Enterprise Bureau of the National Development Bank
(Official seal stamped)
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