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Agreement of Grid Connection

Purchaser: Sichuan Jiuhe Electric Power Co., Ltd.
Bargainor: Pingbian Zhongxing Electrometallurgy Co., Ltd.

As per “Letter of Experts’ Comments on Preliminary Design Document of Pingbian
Hydropower Station” Doc. No.: 2005[193] by Yibin Development and Reform
Commission and Yibin Water Conservancy Bureau and “Approval of Feasibility Study
Report of Guanyintuo Hydropower Station” Doc. No.: 2005[193] by Yibin
Development and Reform Commission, the electricity generated by Pingbian
hydropower station (20MW) and Guanyintuo hydropower station (20MW), with total
installed capacity of 40MW, will be transmitted to purchaser’s 110kV Grid. Based on
“Notice of Grid Tariff Adjustment of Small-scale Hydropower Stations in the Sichuan
Grid by Sichuan Price Control Bureau” Doc. No.: chuanfa[2005]123, the grid tariff of
the bargainor is carried at 0.22 Yuan RMB/kWh. The point connecting to the grid is
Oujiacun 110kV transformer substation, which belongs to Sichuan lJiuhe Electric
Power Co., Ltd.

Other issues have not been solved will be negotiated between the purchaser and the
bargainor after construction of Pingbian and Guanyintuo hydropower stations.

Annex 1: “Notice of Grid Tariff Adjustment of Small-scale Hydropower Stations in the
Sichuan Grid by Sichuan Price Control Bureau” Doc. No.: chuanfa[2005]123

Annex 2: Agreement of Grid Connection of Sichuan Jiuhe Electric Power Co., Ltd.
Purchaser: Bargainor:

Representative: Representative:

June 30, 2005



