BLUE STAR BLUE STAR LIMITED

7, Hare Street,
Kolkata 700 001
Telephone 22134000 Fax 91-33-22134102/4103

Our Ref: SN/ 10871/A www.bluestarindia.com
November 25, 2007

Phoenix Software Limited
4/1, Red Cross Place
Kolkata — 700 001

Dear Sir,

SUB: HVAC SYSTEM AT TECHNOPOLIS

This refers to the subject contract

We are pleased to furnish the cost of insulation between spindrail & sill areas used to reduce heat
influx as Rs. 300/- per sqmt, total insulation area being 3500 sqmt @ Rs. 500/- per sqmt
resulting in the total cost incurred Rs. 17,50,000/-

Thanking you and assuring you of our best co-operation at all times.

Very truly yours
BLUE STAR LIMITED

Sudip Nath
Sr. Manager — Constructicn
AC Projects Division
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