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1)  Sh. Mool Chand Aggarwal - Chairman ;
2} Sh. Sandeep Aggarwal - Director H
3) Sh. Amit Agparwal - Director :
CHAIRMAN §
8h. Mool Chand Aggarwal the Chairman of the Company occupied the Chair. !
QUORUM :
The quorum of the meefing being present the Chairman called the mecting in order. |
i
WELCOME ADDRESS %
SMMOO!MWMWMCMO(&&CQB@WWW :3
the Board Members present in the Meeting. The Chairman presented a brief speech
aboui the SMC Group and further action plas of Mfs SMC POWER
GERNERATHON LIMITED. _
The Chairman explained the vision of the Company and about the on going |
activities in the project. The directors welcomed it _f
Sh. Aniit Aggarwal raised certain queries regarding implementation of Project and ?
future prospects. %
The Chairman answered the queries of the Directors and they expressed -
satisfaction. |
FO PISCUSS AND APPROVE MINUTES OF THE PREVIOUS BOARD ;
MEETING HELD ON 16™ MAY 2003. :
The Mimutes of the Previous Board Meeting held on 16™ May 2003 were read
approved and confirmed.
|

Cont...2

CHAIRMAN'S
HITIALS




MINUTES BOOK

CHAIAMAN'S
IITIALY

22:
TO REVIEW THE WORKING PROGRESS OF THE PROJECT

The Chatrman informed thet the Company’s mtegraied Steel Complex project is
moving fast.

There was in depth discussion on the entire subject in which all the directors
presented their views.

The Chairam fiarther informed the Board that for smooth & cost effective aperation
of steel maiting fhcilitics. we should have caplive power plant. The sponge iron
mangfacturing will poserate substantial quantity of waste product namely Char,
Dolochar and coal washery will have medaling as waste products, Now some boiler
mapufaciurers have developed specific designed Boiler which can use the above
waste products together with coal for power generation.

The Chairman alwo mformed thai the Mis Prakesh Industrics Lid., Jindal Steel,
HEG, Taia Sponge are gemerating power asing waste gases of sponge Bon.

The Chairman informed :he Board that the Compagy Baends 1o st up a 33 MW
Power Plamt at their propossd Sponge tron Plam at Village: Hirma, Dist:
Jharsaguda, State: Onissa.

The Board «f Directors desired (o pus up Captive Power Plant 10 generate 53 MW
Power based on the Char, Dolocher and Coal as fael as this rowte was considered as
finnneially most viabk:, The Board was abso informed that Sponge [ron Kilns
existing and proposed will pencraie Waste Heat which could be used fo génemte
steam capabk (o geseraie power up io 16 MW. However, the generation of power
from wasic heat is subjected to the operation of Sponge Iron Kiln, which has
frequent intermuption due 5o the several reasons, thus the cost of genetation from
WHRE may be higher.

The Chairman informed the Bosmd about the Kvoto Protocol and its Chan
Development Mechanismi CDM).

The Board discussed the CDM benefits and the revenue to be camed by the
Company by sake of carbon benefits under the Kyoto protocol and conciuded gt
these may most likedy compensate the additional expenses invelved i sctiing up
and operating the waste heat recovery based power plant. Thus, in view of the
availability of CDXM benefits, the Company decided to po for sctting up of 16 MW
12 MW--BMW} WHRE power plant along with 17 MW Coal based FBB based
power plant,
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After evaluation of the posyible CDM benefits Board approved the proposal for
setting up 16 MW WHRB based power plant as a CDM benefit and passed the
following resolations:

“RESOLVED THAT Shri M.C. Aggarwal, Chairman & Managing Director or
Sho Sandeep Agparwal, Dircetor of the Company be and is hereby auihorized
severally to explore the availability of CDM benefits and got tecessary approvals
and sanctions at the carfiest fom various State and Central Covermmen
Bepartiments and imtemational agercy such as $tme Polkgtion Conirel Board.
Electricity Board and UNFCC-CIM Board etc.

RESOLVED FERTHER THAT the proposal for seiting up of 16 MW (8 MW +3
MW} WHRB power plant (as 2 CDM project) aiong with 17 MW Coal based FBB
power piant is herehy approved.

RESOLVED FURTHER THAT Shri M.C. Aggarwal. Chairman & Managing
Director or Shii Sandeep Aggarwal, Director of the Company be and is berchy
aulborized severally to do all such things and te take all such actions as may be
reqgdired inihis connection.”

TO KEEP MINUTE BOOK OF THE MEETING OF BOARD OF
BIRECTORS IN COMPUTERISED FORM.

“RESOLVED THA'F minute book of the meeting of (he Board of Directors of the
Company be kept and recorded in computerized form only.”

VOTE OF THANKS

There being no other business 10 transuct, the meeiing ended with a vote of thanks
i the Chair.

1

CHAIRMAN

§ GHAIRMAN
iNITIALS




