Minutes oF §he Meetiing o e Viwinbees beld a1 28528, & 5 U Buse Ruad, 3=

Floor, Kolkata 700 — 026 on 27" day of August , 2004 at 10.30 a.m

Prasent

M. Bijay Bothra

Ier. Prashant Bothra
WIr. Vivek Cugar
Mr. Rajesh Chhajer
Mrs, Urvee Bolhra

Chairman
Wr. Bijay Bothra was elecied The Chailnan of the mesting,

Selting Up Sponge lron Plant

Members present al meeling discussed al wiglhi e proposal © sel Up a Shadige uuie Plaii il
Induction Furnaces. As the project has quick and good retun, mambers present decded © sel up &
Sponge lron Plant of 400 (100 X 4) TPD capacities and Induction Furnace of 150-400 TPL Lapacity
Tolal Investment of the Project was estimated at approx Ks. 45 10 50 Crores

Furiher the Chairman put before the members s poposal 6 32wl = Was ik nbal noluvess
BASED POWER PLANT of 10 MW Capacity with an additonal investment of Ks. 386 © 42 Crorus
appro.

Members present at meeting discussed the Propesal (o set up he Powst Plail goascl dise =il gl
and after all the necessary discussion they came 1o the conclusion Hat it has huge mvesiment vnd &
new diversified line. Further it is based on sponge iron project, which is a oyclic indusiry and curenty
on ils peak, So they decidad nol 1 invest 5o much in setling up power pian project.

Further Chairman of the meeting also informed 16 the mambers Gf e 1veling Bias v gty iv ¥¥rn
based power plant lhey could gain CARBON CREDIT. Then the members present al meeling
requested the chairman to provide detail analysis repart on Carben Credit revenus

< There being o clher business to ransact the meeling was terminated with & voie O Waing 16 Wie
chair.

CHAIRBAN



Enviro Pacific investments Lid

Asia Pacific Offiee: Level §5, Room 25, Pragential Towers. 30, Ceell Strect Slagapore 04471 0
Tel: 6562322725, fo: H5-621228%8

I e 2UDA
wie. Bljay Bothra,

46 C J.L Nehru Road,

16 &, Evaresi Housa,

Holkata « 700 074
Indha

Ret: Proposed wesie fival recovery projectl
Daar Sijay,

As disbussey, unciosid hemswith, plesass find & oetasled project ConCepl nobe (6 s o sl dausne ity ke
your informaton, This oullines the folowing :

1. Proecl gweiview
2. CDM possiilines
3. Apnual CER geceration

4. Valuations

Ve ook forward 1o workiog wWith you il iaking Ts & U suiess

Lot ime know il you need any carfications.

Chiers!

A

WK R Srasnivaean
Chief Financis Offica:



Enviro Pacific Invetments Lid

internal Evaluation Document
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Preliminary evaluation report

Date of finalization 30th August 2004

Project: 10 MW Waste Heat Recovery based power project wi inidis

A A S L e e e L e P

Carbon Finance value :

Annual CER generation : 60,000
Estimated current value / CER : US$ >
Annual revenue estimate : 300,000
Total Deal size (life time value): USS 3,000,000 -

Carbon Finance & Environmantal Solutions Team H

SRR A

e e e T 4

A Pueific Office
Lewel 15, Masn 24, Thadsitiol Toras 30, Cowel Blot Yiugn e w HOT 12

Tel: 6562322723, fux: 65-02322488
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| Overview af the L The enain activity of the COM project is generation of power usiry tne sensble heat ayidk
| praject activity

TChar.acmriilias of 1 The technology proposad for the project activity hamess thi sentitie ua avallatie v I

— — e e e e L3 He

Project name | 10 MW wast neat recovery project in Jharkand

Project ype | Wagte hesat recovery project

e e e T ————

Hast counliy I India

P — - e - e e

Frgjast leaalien The propesed praject is 'ccatad al west Singh bum District, Jharkhana,

on the flus gas available from the DRI Kilna. The project daes aot use any rossi fusl in Al
The group @ proposing 1o set up a10 MW waste heat recovery based powal project in
Jharkand,

i The powae generation is carned out through sustinable inesits WIlllOut Lausiiy oty Ha2ge
i impect on the anvironment and in the process supports ciimate change mitigatan

|

(the main activily
fo reduce
greenhouse gas
BIMISEIONE)

Breenncuse l
gases: CCy CHy,
N0 HFCS,
PRCS, SF,:.

| The greennouse gas wWigeted is COZ.

the technology to | waste gas emangting from the sponge kon Rotary kiln. Through the resovored enifisgy |
ba employad | waste gas will be suitably used o heat the water in the racovery hoders o generale high
i pressure and high tamparaure steam, which ig fed to a steam terome that drives a genc

The main elements of the proposed power plant are as follows.

. A bolier unit which converts the energy availabie in the waste gas G Uil =0
A steam turbing unit which converts thenmal ensrgy into mechenical energy
. An slternator unit which converts machanical enargy Ino slacmical powel

The group is proposad to sat up & 400 TPD sponge ron unit with dNos DRI Kilns o suds
aach. Each 100TPD capacity ORI Kiin emits around 24,000 NM*/hour of hot gas at =
tamperatyre of 850°C<8C°C that contains heat snergy to the tune of B.2 Mkcal/hou! wiic
not suttably utilized, goes to wasle.

| Such enargy wasle could be abated by instailing Yaste Heat Racovery Boms ul e @il |
af mach DR! Kiin, which In fact works as a coaolar for (he high temperature gas. Heal that
axtraciad from the hot gss is utilized in trensforming water to high temperature-nig. pres
sleam to run conventional condensing type steam turbo-generator for generatiun of eiad
a5 @ part of forward and backward integration process. Using wasle neal enafgy [0 gene
' power raises & futuristic source in the way of Ingla’s self-reliance m the power sector

The gross heat energy that would be avalignie from the hot gases at the boier front fics
sstimated to be 32.8 Mkcal/tr. The total heat energy as available from the DRI gas of

1x100TPD Kiln, on converskor to slectrical ensrgy procuces about 2.50 MW of slectnca
power. The proposed plant shall be configured with 4 No. of Waste Heat Racovery Soie
| (WHRE) of capacity of 10 TPH each operating at §7kg/em” and 485:5°C.

' The stear produced by tha bollers will be routed it the 10 MW honzont, singis cyind
single uncontrolied axtraction condensing typs steam wWwrnine, The turbing 15 designed fo
main steam parameters of 64 ate at 480°C to ganerale 10 MW at genarator terminat. 1h
power plant power cycls is designed with one common da-aerator. The steam réguieme
| for tha de-ascator will ba taken from the extraction of the luibine. The low-pragsune-axl
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Bageling scenans:

The proposed projecl activity is displacing grid electricily, vt & alaw G0 Uy pOth fossii,
ron-tossil fuel based generation sources. Keeping ln view ihe elactricity scenanc, e ant
gastern Region Gric system wilh its expansion plans, generation trends and invesurant
rands are considerad for identifying the baseline SCONAro.

l [t was feund that the grid system is highly carbon intensive due o the maor share of puw

—— e

coming from coal, lignite and gas based thermal power plants. As per the latsst records o
| power genaration, the share of thermal power is around 90%. Prasently, the alechicity su)
| positen in the region is deficlt. As per lhe official records, the energy demand is increasin
| the rate of 7.8% p & Electricity projects planned in e region will not be sufficent o mée
| growng energy demana and hence the deficit situation is expecied to continue in e futu
. Due lo the himited renewadie energy SOUNCES, Very sl teft over hyara potential in the @
I ani long gestation perind for nuciear power coupled with huge inwestmeants, the energy
| requirement cannot be met with non-fossil fue! energy sources. Hence, the trend ol akecir

generation and capacily expansion in future 18 also carbon intensive, In the absencs of 1

proposed project, the deficit power may be mat from the fossil Ll based power planis.

1, in India 'waste to power ganeration 18 not & commar practice tue 10 several sares Sof
| no such project 18 established in ine slaie, primarily owing to the fect Inal there 15 no pralie
| incentive for the sama It is in this context, COM is expacted to push torward the prospest
| power genaration and relleve barriars © some axtant, Henoe, the paseine scanaro n
| absence of the project activity continues i b8 highty carpon inteneive Bnd emissiona
! raduction genarated by he projact activity are additional

| Acsording to the UNFCCC COM modalities and procedures, the baseiing for NG piojet
E activity is chosen as the average ol the grid system to which the preject is exparing
' sleciricity. Kesping in view the elsctricly scenalio, the antire eastern region Gnd S Ghos.
l the baselina reglon and the weightac average emigsion rate is congidered as the Lasaln

Aot

- The appiied hassling Mehodoiogy Ncludes 1Wo S18Es 10 delerming Nt prujat Dasdhie
| firet step is to detenmine whether tha project 18 plausitle 8 a business-as-usual (BAL
 project The zacond step Is used to determing what will happen in the abeance of the pi.

Step 1; Is the project different to BAU 7

To svaluste this aspect, varous barnars as listac in the MEnCRItiugy e EnTisn Wi
given below.

fvoatmont barmers: The preject VveIves Invasimant Dartiars On aCuouiih Vit o
Intensive equipmant and dus fo high fluctuation in the fus! supply.

| Technologicel barmers: The praject involves technological barriers sucn ax patuiinenite

 uncertainty due (o ine number of installations already estabiished based On tha waste &Y
| sourca in the steel secior.

\ Other barrlers: Other barrlers retatsd © the operational and Managene Lalrers

Step 2 Baseling scenario: to detsrmine the approprate CO2 emission factor for meus
supplied to the grid

Due 10 the bafriers listed above, the project would NOT QSCur ON its Own, &and i Silferea.
. Business As psual. Congldering all of tha above barrisrs and risks, the baseline for the
genaratian mix In the state has been determined based ¢n the existing electricity genery

mix augmentad by the capacity expansion plan and additional capacity potential fro
ranewable anargy rescurces. pacity potentia




| Cascription of

| posgible host
country project
paricipants_ |
puniic andlor

| privata entites
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' Passibla financial
| sources

|
J
i
i
i
|
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Proggl jnyestor Owner:

Kohincor Steel Pyt Lid (KSPL) incarporated uit 19 Februay 2008, KSF: & » Lunstlll
leading investors led by Mr \Vijay Bothra, The promaolers e engaged in various Dusin
Automablie, confectionery, Fedilizer, Qit seeds, Slationary, Hardware éto.

T ——

| Possible financial sources and ways 1o sacure such financing (muitiple opticns);
| Totat Froject Cost (in Intian Rs.) works out to Rs 467 millions

| Project proponent is a new entity registersa 1o implement e progosee PIojecl ane el
commence iImplementation. The investment being made by the project propenent wil |
. R&.157. 1 million in the form of share capital.

Basic concept about financing of the project,
The lotal investment required for implementing ihe piupsot e sameid J. Ke. = 2o
. Expecied CER salling price ($4-C02) and conditions, if any:

A selling price of US$ 4 - 5 has been considered per CER basec o (e axpacien en;
CER merkst. The developer will deliver 53-70% of the envisages CERSs annually with

- undartaking that the surpius will be soig uliimalety to the seme buyer so that lamporar

- shortfalls |n celivery can ba taken care of

| Total CER value for the crediting period propossd |
U8$ 2.6 - 3.00 milllon for the Crediting perlod of 10 years propuesc.

2007 (CERs generated by the project during 2006 will be the firss ot of Chks w "G v
offerad in the year 2007) i

Any other paints of concern regarding finencing.

A discussion is required pefore final decision is taxen on the metw Jf Siaibe ¥l
way of grant and or up-front payment for CERs.

Contribution o
sustairable
devaiopmant

Global Perspectives;

| The commissioning of the proposed project will DANG 1 Severd Consiiy W Uns b il
llving within the vicinlty of the project,

The project will enable environmentally sustainablé Jisposal uf e wasts Tius YEs Wi
being kft 1o atmosphare without being treated. It will aiso eliminate menacys arcunc by
industnal areas.

By reducing the use of the 10ssii fuals the emissians of polutants rough Sxrmbustio: |
plant as wall as transport of these fuels wiil reduce.

The project activity generates steam/heat using renewabe diomass resouces, wniir o
| not reiease any GHG enissions o the atmosphere. Giobal environmenta: penefits oue
| pragect activily include GHG emissions reductions.

| Hence ihe project s not likely (o have any significant adverse anvirunrmenial efiscs Jul
| execution or after commissioning,

j :E'mnorﬁic wall-being: The projact will bring In economic benefis i ins COMPery LU il
. the related benefits of replacement of equivalent electricity orid and the waste gnergy
L utillsation. Such economic benefitz are more Ikeiy to be Indiract benetits aa the projso




e W econorically unviable withodt COM funos

Technological well-being: Waste Heal Recoveiy Dassed Saplive pOws! PIEINT it & wede
technaiegy by uliizing the waste fiue gases of sponge iron Kiins wihich sinerwise would
beon amnitted 10 the atmasphere leading to tha poliution. The alectneily generated by e
! is consumex for auxiiiany purpases and for capiive purposes, which in absence of e p-
would have been importad from the grid whare maximurm pows: genarating sources ars

[ fuals.
1 Posaibiitias of | No technuolugy banstes
4 | |
| technrclogy . s y S :
' | The project demonstrates ubiization of Mg pressure 8id NIGN enpeidide QURSrs a8
{rangfer ana other : shegy ] et
R ; caoled condensars ete., and helgs in stabilizing lechnologies in the abave specifioy drée
jeasnm. o Eae o) n § sindar projects. The cther benefits fiowang o the host =oualey aig |
| hast country | the aavantage o1 si projecis. Tha cther benelits nowsng Yosk alilry g
Emplaymant generation
|
‘ - Improving in the income levels of farmers, oreaton of MaeTuci (= facities W
rurai areae as wall as meeling power demands n the reglon trough sustainab
alactricity genaration.
I
i el S . e e S
Expacted I In indlia, A major share of the country's electricity ts gunsrated from 1Gss fuel sources &
|

| environmantal g5 coal dlesel, fumace oll slo. The proposed waste heat recovery COM project will cert
‘ impacts | digplace or replace the equivalent quantity of elecincily generaled in tha grid. Furlaer, &
| | project will be saving the exploilation and deplation af convenlional fuel and hance Incre
! L8 SURIRUIILY 1L 118 ULISE L8 1 ULGEULY. SHIUY L jLjeer & oI o BUeis B the

. asscclated pollulion cccurring dus to extraction, processing and ransportation of nature:
| ragourcas, the project Is environmentally well-being
I

l Expected sccial | Project creales clrect and Indirect smplayment apperunities The groject activily vall ine:

- A S ME————FEE e

| impacts a small fraction of ekilled labaur and professicnala by providing direct and indirect
I ampioymant in the state. Tha tatel manpawsr for the captive power plant s has boeer:

| astimabed as 172 Nos. Further, with growing technological advancament the pioject su.
: contributes to the capacity buliding in terms of technical knowledge snd long-Term Gkils. .

proect Invaives energy efficiency will cadainly have long-term indiredt social benatits.

By s

| Rata the project from O Pts to & Pis for the following alements (1) 1o (6;

- -— S5 e

| Evalustion of the | i AVT———— T
s Eog e o p—re
. : et o .

. Passpliity: Low Posaloibay. iy

<<Possibility 1o pecome & COM projact>>

| {1] Possinility 1o obiain setlers of spproval trom (e OBt and investng Parugs @

! i
'E <REESONE>

L. |The pioject proponsnt nas cOlained Nacessary licgnoes ol etling up o7 e PIojut ai.




, alf inifial steps for setfing up of the projecl.

Govy of indla, the st Caumiry where the pisnt s avuposed les ool wrudubivie W, Susi
letter of approvals. The sams response is expectad from the investng party also,

{2) Eligitility as a COM project 5 Pis
<Reasong»

The projedt is for generation of POWEF uSINg wanLe Jases ermAaUNG v Ue LR s, ST
project contributes Immensely for the up Ktment of rural peopie by crealing addibional

. opporiunites for amployment and income ganeration. In tne State of Jharkhand not s SFIT R
wasle gas to power project is ostabiished, There were savarsi barriers for implementanes «
the power project. Even the investmant analysls indicates a fow return on these projects;
they are expectad by an investor. The project fails under reguiar scale COM projects and
some naw methodclogies are submitted for adoption on preparation of baselines. Thersion
the oroject will meet the requirements of sdditionality and will centainly qualify as a COM
projact,

PR [ A PP Y

13) Social acceptance of the pioject S Pls
- <Reasons>
- By setting up this project, severs! I0GAl SOGE-Eu UG DENETIS 318 oapswiby | iis P U

- contributes to the sustainable cevelopment of the reglon Hance, no social risks are
| antcipated and these projacts are weicome in any region

<<Faasibifity of the project»>

Tho projoact ie tochnicalh) foceibie aod financraily 3 viEble popuetii.  Hiv weou cws fwifull
for egtablishing the project are avallable indigenously. Further the market scenans on stesi
provides a posithve growth hence the demand would be there which in lum makes the plant
nun @t peak load so the waste gas could be utiizod for power generation. Reasonatie retur
is expactad from these projects for the investor

(4) Credibitity of the: project proponent: 4 Pts
<Reasons>

i The project is naing prometed by one of the jargest players from Nopsl, il wowa suoi i,
! the prornoters have the necessary experivnce bath weohnical and managerial o sé! up the
i proposed power plant and run It successtully.

i

i
i
I (5) Financial feasibility of the project: 4 Pls

| “Rsasons>

| The cost of project is estimated at Rs. 467 milnone
The project financial statements prepared shows:
Braax avan point of 34 £3% and Debt Service Covesaye Natne i & D

The project is therefore financially feasible proposition. However, stewi vers ¢ punue
Industry the project’s future is Inked o those of the Industny.

T




i8) ECongmic and investrnent environment of the hoat Cauniry. 4 s

<Resipone>

The Indian econamic and investmest ciimaie & §ude NGO BgiIng s WKINg Lp Boor.
: reforms during the iast one decace, there has been consistant growth in the Indian S
The exparts as well as GDP growth rate i3 consistent. Foraign Direct Invastmest is Ao
raguiary into the country, The Government rules and reguletions are proactva to the |t
&N ancourage setting up of many more veniutes. The Government glves major impei
energy and pians to add 1 lakh MW to the axisting power cepasity by 2012, All these

| developments indicale the encouraging ecanomic climate %o Inveatmants in power sec

| <<Qverall Evaluation>>




Whnutes of The Meeting of the Members field at 235124, A J C Buse Nuad. 87
Floor, Kolkata 700020 on 10" day of September, 2004 at 10.30 a.m

Fieseal

M. Bijay butua

Mr. Prashant Botha <
i Vivek Dugar

Wir. Rajesh Chbdge:

Wits, Urvee Bothue

ihairman

Mr. Bijay Bollia was ewubiod 1 He wiial Hidii 2 Tic ooty

izarbon Finance — develepments

Ihe Chairman informed to the membeis nal De Was in DISCUsSIbh willl 3 GG 0l bl st woiipaciiy
engaged in the business ol GHG emissions trading and had received a preliminary evaluation repart
confirming that the project should be eligible for registration under the Cigan Development Mechaiisi:
of the Kyoto Protocol

The Chaiman jumther presemec the iepon ieceiveo sondinmmg dhe eslimaled veive G e e
credits to be in the region of USS 3 million (INR 12 - 123 crores) The members presented iequesied fo
fime to study the report.

There being no other busingss to ransact the meglng wds EEnialed will 3 w0l 9 Malise & e
chair.

i
i Hir
I

CHAIRNM AN



WMinutes of The Meeting o the Members neid 21 2355258 4 J U Buse Rouaa, 3
Floor, Kolkata — 700 020 on 8" day of October, 2004 at 10.30 a.m

Flesen

Mr. Bijory e e

fdr. Prashant Boltiie
e Vivek Dugar
Wir, Rajesh Chhaje
Mrs. Unves Bothra

Chairman

Mr BJ‘JE}" ol e vigs sieuATud e ond patilaadn Ol B livkisin iy

Members of the meetug discussed st rngih 81 NS dlte: Sioiwe 1w Hie Lol bl AN s b
alter all the discussion they requested to the Chairman to esk Mfe Enwiro Pacilic the ghoie.
environmental solutions whether they would be interested in buying the carbon credits on @ forwar
basks, $0 as to ensure that the projects revenue stream is pratected,

Thére being no other business to ransact the meebig was Il will « JUle o dlaine o e
chir,

1.
L ”'
"E i ‘1 +"ll'rlh‘:

CHAIRDM AN



Enviro Pacific investments Ltd

Asis Pacific Offices Lovel 14, Hoom 25, Prudentlad Towers, 30, Cevil Strect Singapoere 049752
Tel: 65-62322725, fax: 63-62321862

115 UG 206
Wi. Bljey Bothra,
46 € J L Nehru Roau,
16 A, Evarest House,
Kolkata = T00 074
india

Auf: Purchase of Carbon Credits

Dear Byay,
ha discuassd, we would 2e kest W ScqUine e carvon credits generatedd D yuue pupst 11 01 < pibe 0L

ecesding USS 4,50 / carbon cradit. Please noly that the amaunt woudl be due and payaiy's only on defivery
of the CERS 1 cur sccount.

Trust ihat our offer is accentable fo you. We faok forward 1o working with you In making this a big success
"
Let me inow If you need any dlanficabions,

Cheets!

KA. R.Sreanivasat
Chief Finenciml Office:



Witnutes of The Mevtng of the Meinbers eid at 23524 A 5 U Bouse Ruad. 3
Floor, Kolkata 700 020 on 19" day of November , 2004 at 10.30 a.m

Present

AMr. Bijay buiiie

Mr Prashant Bolnie
Mr. Vivek Dugar

r Hgjesn Chlieye:
Mrs. Urvea Bolhrg

Lnainnan

Nir. Bijay Bultil s was smutod i S of e meeting

Ine Uhainman niosined (o the memoers 1hat the consufiant has desiliiey s e e ] iyt gy

showing keen mlerest m buying the Crecit ansing from the Project The Chairman alse piave sl
the members a leller fram the polential buyer in respect of terms & Condilions and Prce ol i
Fanward Contract.

AET BstUs S <l Wi =SS delaiiiy W i 10wt g settract and adailional revanue abliaky wasi ut it
he membiers of e meeting decided that the Power Project would be an absolutely new & dises siticy
bne and purely based on Sponge Unit, Since If is running on #ts peak, chances of the slide i lhe
markel can not be rled out In these circumstances, they would not like o take fisk of sudinung:
investireent in WHIR Based Power Plant

Funther Chanman informed to the members hat as WHR Based Power Plant is 4 ermoiiiinian 1y
project, il recovers the waste Gas from Sponge Unit and emits very low waste sebstance i =i He
was keen on pulling up the same. H required | he was willing to invest an addilional Rs. & W 10 Crares
as preferential on the Power Project only

M. Prashant Bothra also agreed lo invest additional 1 10 2 Ciores w fruwe Projeds Soll =l il
agreed for additional investment on the condilion that the forward conttact for Carbon Lredil s SIgne
with a reliable party and Lthat the additional investment wauld be made n the form of preferenhiyl share
and it will be considered at the last etage of the equity draw dawn.

The members present at meeting ascepied the proposal.

There being no other business 1o ransact the meeling was [EiHmidled Wil = wis W ieilhe v o

chair. i

o . ¥
o '-: L
CHAIRMARN



Miouees b Lhe Mecung i Lhe Moubers neld a1 25525, 4 J © Buse Ruoasa., 37

Floor, Kolkata - 700020 on 10" day of December, 2004 at 10,31 & .m

Prescin

Mr. Bijay Lot
rdr. Prashant Botli:
Mr. Wivek Duagar
Mr. Rajesh Chhajor

Mes. Urvee Bothra

Chipirman

M. Bijay Bosira ciccicd Ve Chairian 08 bac secling
All the member of the rneeting decided Wy imcorporate & COmipaiiy Tol Solliing bp i Piogeas

Poapaee: OFF The Cozngmy

The chairman proposed few netives fuc e coinpany 1o be s up i

1 ¥ohinoor steel (P) Lid,
2 Shubham Steel (P) Lud,
3 Kohinoor Steel & Alloys {Pp Lad,

Adl the muatbers present ut the meednge apreed oa the above Baimes o decRIes Sial 11 Poaiibnect s is

available than it will be the Name of Their Proposed Company.

Registered Office
VWith the consent of the all the members, it was decided that Registered office of the Fruprsss: oaipoun;

would be:
* The Millennicun
235/2A, A J C Dose Ruad,
34 Floar, Kolkata — 700 020

B, Bijay Bothra has been authonzed to take necessary Sieps o speorporae the progosed oty

There being no other business to Wransact, the mecting was terminated with a vote of thanks (o the v

UHATRM A



WMinutes of The Meeting of The Members held at SOBIER_ A 4 U Buse Hoad
3" Floor, Kolkata 700-020 On 5™ day of January , 2005 at 10.30 a2 .m

Present

Mr. Bijay Bothia

Mr. Prashant Boline
Mr. Vivek Dugar

Mr. Rajesh Chhajer
Mrs . Urvee Bothra

Chairman

Mr. Bijay Bothra was elected 1he Unaiman o fe seeling.

The Chairman mlormed the members that term sheel Hom the Luyth Bay icauiey alld e
@xplained the issues in the term sheet along with the cost and conditions.

Mr Vivek raised the following issues and insisted Mr.Bothra Lo renegoliate with the buyer
The issues raised were |

« Flexibility on price — revision based on market data.
* Reduced volume

| e members present al meeting accepted the same and designated M Botnie w wue il ilie
issue and write to the concemed. '

There being no other business to lransact the meeling was terminated with a vote of In@iks 16 lie
chair. “

G HA!RMﬁ;N



Enviro Pacific Investments Lid

il Paciiie Offce: Lavel §3, Woom 24, Prudentinl Towers, 35, Ceoil Stoer Singapore (497
Tel, 6342323715, hux; 85-02325408

R

Wi Dijay BT,

a6 £ J L hahi Rosg,
16 4 Eyeres! House,
alkial = 70 07
iniia

Nef: Tarm Bheat
o By,
Fuher (o oot Telecon s your Tex daied on T Jan, 2005, Enciosed pise Trad & reiised i sheel 0
e Conside tinn.
B ol e e 4 B0 AR M 8 G AR Dk Wt FOUUI,
\Kam ragamLs,

-

L H R reortvasan
Coivkad Elna il Office:



_|,_'|1|'t Cmtied E.l;ﬁ\_il‘;.uu Lo i E;'._I

(Wit AWAT 20k Ei 2t

Yilome | Colnwed 80000 s ' W
T 1 T e

| Payupest | Puymen ap Delivery X R

| Ulomraerd Envizm - 200R ~C 0§19 S

Offer to sell
Certified Emission Reductions {CERs)

1 i e oot specifias the detalls an the basis of which bolh the buyer and the seikr wisit i
aligr imie & Jong tasm foreard contract for the purchase / sale of carbon credits (a8 autined heri:
B

Frojact Leac gl Thes e aciuily of the COM project 8 ganeabon Of piwid USNY BIL souaiie
nea! avaiatie or e fusl from the DRI Kine.

@ijny Bitrn ond ocecelotze Te propaung to ool up & 10 MW pawss plant ol
fedt moovery busad powsr praject I ek swel pant a1t ginghbumn  dislic,
dharsand,

Tne capscity of T COb o s phtaration of 30 MW Lowsn G0 Bl e
alecirioity reptaoed fram ne god weld e BE.AGWE. The proect genebies &
CER of B3H00 E Cadali:

Tl Bliay Bothra and ayscowes 6 setting & 400 TFD sponge ilul, wu. axl. &
Mg DR Kilng of 100TP0 ageh. Esch 100TPD cegandy DRI EIN amie arounc
24,0000 Nidneas of it gas al & lamoeraking ol $80°C-H07C Mt contans heal
i Bigrgy 1o the Wi of 8.2 Mkeathour which, If not sullebly uiillzed, oss WG waste

Sucn EMEJ wasts couk ba abided by maialing Wiss Hewl Resovary SOl67 2.
le tali end of agch DRI Kiln, witich 10 fadl works as 2 coolss (or the high
lamipaiaiie gas. Heat that ln eodectsd Mo he nol ges i uliizad &
tranaforming water to figh bemplsture-NIgh Prezsdie Ssm o solvatione
condensing type stsam Wrbo-gencraer far genensiion of giecinicity as & part of
forverd i baceward iegrakon proces Using wasls heal energy 1o ganefeis
Heal, Mareby reducid cegendenue on fasd fiul and assisting in Inika's mave
itwards anargy sesurly,

This gross heat enpigy Wl wiu b Dilable Toim s il jassis d e uoe
feont Diits bisess asfirnated b be 328 Rikeatinr, The torl haal ENergy ot Syl
Frovms the DRI gas of 1100790 Kin, on convarsion 1o alectivsi enryy pidiitse
bt 2.50 AW of clestical power. The geaposed plent shall be sanfiguran witn 4
Moo of Waslke Heat Recovry Sollrs (WHRB) of cepacry of 10 TPH ouch
aparatng sl B7kglr and 4056550,

The sloan producsd by e bieeis sl b rodlad Jie e JOMIW honranse:
singte cylinder, slhige uncontrked exlsaction contsnslng ype aluant b
Tre fuming 16 cusgned for nan sloam pormnelans of B4 e & ABTRL 1K
qonerals 1MW al generaloe benningl Tha phwi lant powed Gy s Seilyic
with ons cammon ce-aerdlor, The siesm requiramernts for e de-pereior vl bs
{aken font the exiraction of the turbime. The ipw-gressure eatrachin whl migar
sl e de- g lar stoam Eqarmenk,



DU Dewnd v

Trauawie g

YHiages.
Yolume.

JMur Flive.

Yirreting dbil e el

Dalivery Turms

Doivery Dae:

Paymont Terma.

CDM Faes:

Taxes:

Contingoncias,

oy ol e iy willi 200licn Rl eBBLE TG o4 = gl 5, 81 s 3 WG b
# nakand The promotars are ongaged in vanous Dusiness fike Automeile.
wonfectonery, Farnizer, Oil seeds. Stalionary, Hardware ot

Lurtded Srission Reduclion ("CER") as cefived n AL 12 O Bie Ayuw Mo
‘epresentng one mednc tonae CO2 equivalent (miCO2a),

2007-2011
Estenalod 50,000 CERy g yoa

US4 4,50 por CER (all ncluaive)

The price and volume as mentioned st sidit e iwhoyviaies sl i
EAU price sxcoed LSS 7.00.

The Selul sgrees o sell and deiver all CERs from / oy ihis propct o
incaphon unil 318t Decembar 2011 and proposes © sell he Brst 70,000 CERs
gonorniec by Me project 1o e Duyor par Calondar yaar,

Buyer agrees 1o purchase 20,000 CERs por annum from {nis posct ol e
agreed price & cumative 100,000 CERS over @ 5 yedr paricd.

For 15 businese days sher nolifcalion by e project developer of e wusi
wortfed CERs, the buyers has the nghl of first refusal ko purchase CERs mal
have been gentiated by this project & market price (market prce lo be
dscrssos and agesd upon betwosn o buyer and e selier &l a suitable pont
in lime)

Qlivery of CERS occurs in Korm of issuance, 10rwaie O Usniohe b WEISE -
aocount on @y Natlonal Reguatry that is inked to the Intemations Transaction
Log. Delivery wall heve tahen place oncs the CERs have beon wedited ko the
designated Buyer's account In one of the lollowing rogisiries.

1. Anational regisliy designated by the buyer, o
2, A corporate acoount In the EU ETS regisiry of any couniry.

Jist of January (or next following Cusimess aay; of 2007 throwgn 201

Forward contract: Amown dus and payable shall be pard yaaity upw. wenwve )
of CERs. Payment 's deamed 10 De due five working days afer oulivery
confiernation 1o the Buyers acoount mndior within five business days subsequen:
to inwoice froem Sedor, which ever s later.

The Seler will bear &l @xpenses NOCASIArY fof HSLONCE @10 Fansie o UL -
any year. This includes all lses or lovies payable ic the COM Exvcutive Board (u
ommer designaled issuing enlity) lo registar, issun, alocale andlor ransler CERy
1o the Buyer.

Buyer and Seder agree 1 pay any lexes Tial may resull from WS UansaclL:
eccording to their respective nalional legislations.
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B | Al figures in US §.
| Vintags (dativer | Voluma jestimated) Prics (USS) Cost Payraemt on
1 b0 next yeai) Delivary
I N
2007 20,000 45 Wow 0,000
P 20 000 15 W.000 W00
e 000 Y 40,00 0,000
X0 200 I 0,000 40,000
1 0o ] 48 000 90,000
Total o




Minutes of  Ine AMocong ol L Moinbers  aod w 23088 4 | 4 bBusc

Road, 3 Fioor, Kulkata = 700 020 On 15" day of January 2005 i 030 & 1

Presen:

Mt Bijay oune
Mr . Prushani o
Mr. Viver Dugar
Mr. Rapsh Chhage

Mrs Urvee Bothras

i;h.-u.lll betl i

Mr. Biay Bothra was clected The Chanuen s s vacwg

Vi Charman informed o the members thar Keviesed it sticer It the beyd
has reachied and he explained the issues raised in the previous meenng related to

Flexibility on price and Reduced volume

"The tembers present at meetng aceepied the s,

Fucther , Me. Bijay Bothra and Mr. Prashant Botho Informcs v Wie vttt
as Forward Contract has already been signed and in view of futuce growth of the
market they are ready o accept equity share of the proposed company instead of

preferential share .

There being no other business to transact and the meeting was et il

vote of thanks 1o the Chair
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