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1 CERTIFICATION STATEMENT

TUV SUD Industrie Service GmbH has performed a verification of the CDM project: “Waste
Heat Based 7MW Captive Power Project”. The verification is based on the currently valid
documentation of the UN Framework Convention on Climate Change (UNFCCC). In this
context, the relevant documents are the "Marrakech Accords".

The management of Godavari Power and Ispat Limited is responsible for the preparation of the
GHG emissions data and the reported GHG emissions reductions of the “Waste Heat Based
7MW Captive Power Project” project on the basis set out within the project Monitoring and
Verification Plan indicated in the final PDD version, dated 16 January 2006. The development
and maintenance of records and reporting procedures in accordance with that plan, including
the calculation and determination of GHG emission reductions from the project is the
responsibility of the management of the project.

The verifier confirms that the project is implemented as planned and described in validated and
registered project design documents. Installed equipment being essential for generating
emission reduction runs reliably and is calibrated appropriately. The monitoring system is in
place and the project generates GHG emission reductions.

The verifier can confirm that the GHG emission reduction is calculated without material
misstatements. Our opinion relates to the project's GHG emissions and resulting GHG
emissions reductions reported and related to the valid and registered project baseline and
monitoring, and its associated documents. Based on the information we have seen and
evaluated we confirm the following statement:

Reporting period: From 01-01-2006 to 31-12-2006

Verified emission in the above reporting period:

Baseline emissions: 18,607 48,793t CO; equivalents
Project emissions: 0 t CO, equivalents

Emission reductions: 18,607 48,793t CO, equivalents
Hence, TUV SUD Industrie Service GmbH requests the CDM Executive Board to issue CERs

equal to the verified amount — 18,793 t CO, equivalents - of reductions of anthropogenic
emissions by sources of greenhouse gases.
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