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The Directorate Meeting Decision of Yingjiang Mingliang Trading Co.,

Ltd.

Yingjiang Mingliang Trading Co., Ltd. held the 6" directorate meeting on 15"
September 2005. The directors that should attend the meeting is 4 people (Chen
Jianmin, Chen Jun, Yang Encan, Wu Zhiliang), and the actual people is 4 people, this
meeting is of legal effect.

This meeting presided by the board chairman, Chen Jianming.

The directors have discussed the relevant issues about applying Shizishan
Hydropower Station and Mangkang Hydropower Station as Clean Development
Mechanism. After the serious research and discussion, the decision is as following:

1. All the directors studied the< The Provisional Regulation on Clean Development
Mechanism Project Management> promulgated on 28" June 2004 by National
Development and Reform Commission , Science and Technology Departments
and Foreign Affairs Ministry. They all considered that this mechanism will
contribute greatly to the mitigation of global climate warmth.

2. The expected revenue of Shizishan Hydropower Station and Mangkang
Hydropower Station which are proposed to construct by us is bad, the investment
risks is high, and there is some difficult on finance. While, these two projects are
utilize renewable energy for power generation and could contribute to the
greenhouse gas emission reduction. Based on the < The Provisional Regulation on
Clean Development Mechanism Project Management>, these two projects are
complying with the basic requirement of CDM. The Clean Development
Mechanism would transfer the greenhouse gas emission reduction to developed
countries through constructing CDM projects in developing countries, so as to
realize the greenhouse gas emission around the earth. Therefore, the directorate
meeting decided to apply these two stations as CDM project. If the application
could be successful, and the revenue could be acquired, the economic parameters
could be improved, thus the project could be start smoothly.

3. The CDM application will contribute to all human society, and it is very important.
The broad chairman will in charge of this work to guarantee the applying process
is complying with the requirements of relevant departments.

The decision mentioned above has agreed by all the directors.
The signature of all the directors.
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