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Clean Development Mechanism Commission Contract

Party A : Wuyishan City Xiangrun Hydropower Investment Co., Ltd.
Party B: Beijing Xielisi Environmental Equipment Co., Ltd

Based on the <Contract Laws of People Republic of China> and <Provisional
Regulation on Clean Development Mechanism Operation and Regulation>, Party A
and Party B signed this contract under friend discussion.

1.

Party A is responsible for the construction of Wuyishan Wenlin River 2" and 3"
Level Hydropower Stations (following as the project); Party B assist Party A to
apply this project as CDM project, and assist Party A to acquire the revenue from
selling the CO, emission reduction.

Party A shall coordinate with Party B for all the relevant works positively, and
provide all the relevant documents to Party B. Party A shall be responsible for the
reception and coordination work of examination work by officials and authority
departments. Party A shall manage that the project could be started as soon as
possible, and Party B shall pay for all the application fees.

Party B is responsible for writing all the technical documents relevant about CDM
application. After the project has been successful applied, Party A shall pay for
Party B amounting of 300,000Yuan totally once a time. After Party A has acquired
the emission reduction revenue, Party A shall pay for Party B 30% of the total
revenue acquired of Party A.

The validity period of this agreement is one year. If the application could be
successful, the validity period shall be extended to the date when the emission
reduction has been exchanged, and all the payment has been paid from Party A to
Party B.

If there are any problems unsettled, both parties shall sign other amendment
agreement.

If there are any disputes or doubts arisen during the execution of this contract,
both parties shall discuss under friend faith. If the disputes could not be solved,
both parties could submit for litigation.

This contract is in four original copies, both parties held the two original parties,
and become validity since the days of both parties signed the contract.

The seal of Party A

Signature date: 2004.8.27

Address: Xiji Village, Yangzhuang Town, Wuyishan City
Post code: 354300

Tel: 0599-5473151

Fax: 0599-5113287

The seal of Party B:



Signature date: 2004.8.27

Address: No.59, Touda Hutong, Xuannei Street, Beijing
Post code: 100023

Tel: 010-66036820

Fax: 010-66036820





