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The Directorate Meeting Decision

Date: 15™ August, 2004

Meeting Contents: The CDM application for Wuyishan Wenlin River Hydropower
Stations

Meeting Place: 28" Building, Station Beiyi Street, Wuyishan City

The Attendance: all the directors of the company

The Wuyishan Wenlin River 2" and 3" Level Hydropower Stations has been invested
jointly by Mr. Huang Hualu and Mr. Shen Caihai, all the required approvals has been
acquired. Now, we presented requirement for loan for Wuyishan City Construction
Bank, but has not received the reply. According to the regulation and laws issued by
the government about CDM, the support on finance could be acquired after CDM
successful application. After the discussion of all the directors, the Wenlin River 2™
and 3" Level Hydropower Stations which is invested and developed by Wuyishan
City Xiangrun Hydropower Investment Co., Ltd. started to apply for CDM. The
decision has been made hereby.

The signature of all the directors
Wuyishan City Xiangrun Hydropower Investment Co., Ltd.
2004.8.15



