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Ganzhou Youenjiangyuan Electric Power Investment Co., Ltd.
The Resolution of the Ninth Meeting of the First Term Board Meeting

Date: Match 8™ 2005

Location: Conference Room of Taojiang Power Station

The conference was informed by telephone on Feb 20™ 2005.

Directors presented: Cui Bosheng, Su Mingfang, Zhunag Jiang, Liu Shunsheng, Chen
Chunfa

The following contents were reviewed and discussed during the meeting:

1. Work Report and Financial Statement of General Manger

2. The management plan to run Taojiang Power Station

3. Wuyang Power Station Developing Plan

4. Various obstacles encountered by company at present especially the financial
difficulties. Considering that the bank stopped the loan and some shareholder
would withdraw investment, it is to be decided that if Taojiang Power Station
would developed as CDM project.

Resolutions:

1. The work report and financial statement of General Manager was approved.

2. The management plan to run Taojiang Power Station was required to be further
improved and the improved plan should be submitted in the next board meeting.

3. Wuyang Power Station will not be developed for the moment because of the
greater difficulty to get a land approval due to adjusted national land policy,
bigger difficulty to get a loan approval from bank and other external reasons.

4. Various difficulties encountered by the company had reviewed and analyzed. The

resolution was made to start CDM development for Taojiang power station
immediately, understand the CDM project procedure and relevant domestic
policies, seeck CDM consulting organization, strive for CDM support successfully
in order to enhance bank’s confidence to loan and ensure the invested earning of
shareholders.

Chaired by: Cui Bosheng

Recorded by: Chen Chunfa

Signatures of directors presented:

Cui Bosheng, Su Mingfang, Zhunag Jiang, Liu Shunsheng, Chen Chunfa

Date: March 8™ 2005
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