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Mr. Cheng Chunfa
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Ganzhou Union Jiangyuan Power Investment Co. Ltd.
Taojiang Hydropower station, Xinfeng County, Jiangxi Province, People’s republic of China
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Dear Sir/Madam,
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Letter of Intent and Exclusivity
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We understand that Ganzhou Union Jiangyuan Power Investment Co. Ltd. (Project Entity) intends to
register the Jiangxi Taojiang Hydropower Project (Project) under the Kyoto Protocol's Clean
Development Mechanism (CDPM). Standard Bank Plc (Standard Bank) intends to purchase Certified
Emission Reductions (CERs) generated by the Project.
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This letter (Letter) and the terms and conditions set out the terms on which Standard Bank and Project
Entity agree to work together to jointly develop the Project, on an exclusive basis, and to negotiate the
purchase and sale of CERs generated by the Project.
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or under this Letter. Any waiver given by a party under this Letter will only be effective and
biding on that party if it is given or confirmed in writing by that party.
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Execution in counterparts; Language
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This Agreement shall be executed in two counterparts in both English and Chinese languages,
cach of which shall be an original. Where there is inconsistency between the English and Chinese
text, the English text will prevail to the extent of the inconsistency.
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Signed for and on behalf of Standard Bank Plc  Signed for and on behalf of Ganzhou Union
ﬁﬁ*ﬁ?&ﬁﬁ{{g% Jiangyuan Power Investment Co. Ltd.
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By: By: MJ
BEN: BEN: \ ’S

Title: Senior Vice President Title: General Manager
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Date: 20 July 2006 Date: 20 July 2006
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