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Board meeting decision of Ganzhou Youenjiangyuan Electric Power Investment
Co,, Ltd.

Date: 10/11/2004

Place: meeting room on the 3" floor of Xiamen Youen power development joint-stock Co., Ltd.
Sanming city, Fujian province

Convene: 03/10/2004 by phone

Grade: urgent

Member of directorate: Fenghua Wang; Baisheng Cui; Mingfang Su; Jiang Zhaung; Chunfa Chen;

Shunsheng Liu; Nanyang Tang

Attend the meeting: Baisheng Cui; Mingfang Su; Jiang Zhaung; Chunfa Chen; Shunsheng Liu

Content: Discuss the difficulty of the Taojiang hydropower station, which is under construction.

The third stockholder, Xinfeng liyuan innovation & development Co., Ltd., expressed their worry

about the Tangjiang project and proposed to discuss the investment on it.

Decision:

1 All stockholder should raise 1 million Yuan pro rata, to buy the steel and cement etc. which
Toajiang project urgent need. It is requested to persuade ICBC to unfreeze the loan and provide
follow-up loans as soon as possible, at the same time try to find other ways to get financial
support.

2 Although the difficulty of Tangjiang project is serious, it is worthy to continue developing. Hope
the third stockholder not to give up and consistently stick with the project.

Sign:

10/11/2004
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