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ORIGINAL JURISDICTION .
COMPANY PETITION: N@ 198-OF 2001 .,

NAHAR INDUSTRIAL ENTERPRISES LIMITED -

. TUER OF THE COMPANIES ACT, 1956
AND
THE MATTER OF

LT iV

‘ GSWAL COTTON MILLS LIMITED PETITIONER NO. 1.
;Hegd Ofﬂce Focal Point, Ludhlama*141"01,0 Hy

na Companies Act, 1956 for> sanction of the Scheme of
Industrial

Apo"f‘ dion ur
sferor Comipany) with Nahar

Mo wimited (Transfe

Amalgamation of Gswal Cotion
>
Enierprises TTransforee ompany) havins thair al Faoocgl Point

Ludhiana — 141 010 in the State of Fanjab -

SRAYER - ,\
Thatt & Scheme of Ama!gm'




o 10 have been transferred to and vested in Nahar Industrial Enterpn‘ses Limited
Hahte, tides and csiecast therein, absolutely but subinct to all existing charges
therecn. A Short dnscrirwtim of Frechold/Leasehold property and other properties of
Oswal Ccttori Mills L-m'ted so vested, will be filed as when requrred by this Hon'ble
High Court; qnd

That any persen interested shal be at liberty to apply to this Hon'ble Court in the above .

matter for such directions as may be necessary. ..
. ’

¢ vi.  Thatl such further or otiwer orders be made andéor directions be give

:J
A
I3

3 this Hm
Court may deem fit and proper. i

CO'\/IPANV APPLICATION NO. 673 OF 2001
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| - NAHAR INDUSTRIAL ENTERPRISES LIMI




"aPPLIC ,TION UNDER SEC %N-is

M OTICE OF HEARING AS CONTEMPLATED UNDE
{ nur\n RULES, 1956

N

lN THE MATTER OF THE COMPAMES ACT, 1956
AND
IN THE MATTER OF

JOSWALQCOTTON MILLS LIMITED : e T PETITIONER NO. 1
}Regd Ofﬁce Focal Point, Ludhiana - 141 010
.‘ hroughiMr Dinesh Oswal, Director

An Apo!tcaw.: under section 30‘1(2) and 394 of




jii.

vi.

. : i X :. v E i ek few
appointment of Chaimman/Alternate Chairmanifor the meeting and ‘other rnatter(s)’ as

That the meeling of Equity Sharehclders of the Transferor Company, as the entire equity
T

chore coniol of he

Transferor Company is heid by the Trensierze Company, either
iiseil or through its nominees, may be exempled as all the eguity sharenociders have
given their no objection to the Scheme of Amalgamataon The meeting of Preference
Sharehiolders of the.Transferor Company, as the Preference Share Capital of the
Transfercr Company is held by two shareholders viz. Nahar. Spinning Mills Limited and
Cswal Woollen Mills Limited, may be exempte;,’df'és pdth the Preference Shareholders
have given their no objection to the Scheme.o“f'vAina}ganﬁation of Oswal Cotton Mills

Limited with Nahar industrial Enterpﬁsés Limited

and

provided in Rule 69 of the Company (Court) Rules, 1959, and

That a notice of the meeting of ine Sharehoiders, secured and unsecured creditors may

—~ .o oo ¥ BTSSP NP B >
be ordzred 1o be advertised in &

iy Business Stand;rd (English, ail ediiions), Punjabi
Tribune (Funjabi) and the Funjeb Gazette as required by Rule 74 of the Company
(Court) Rules, 1959; and

That & notice be issued to the Central Government through Regional Director (Northern
Regfon) ucpanmcnt of Co 'nanyA fairs, Ministry of Law, Justtce and Company Affalrs

TERTBIENTVIAT D

both the Compames and'their S hareholders and all concemed and

Thai all the properties, rights and powers of Osiwal Cotton Mill Limiied‘inc!usive of the

R

entire Undertaking(s) held by them along with all its assets and habxlmes furniture, :
fixtures, cfiice eguipment, venicias, capital work in progress, together with*ail permits;
quctas, tenzncy and lease rights, industrial and other licenses, offices, deposits, trade 5

marks, oriviteoes and benafs of all contracts, agreements, inventory and sundry

dektors. czsh and bank bainnces, loans and advances and other current asseis




Ay,
Vit COLm ;e djc‘d/
iwvestments and work in progress including all liabilities towa;ds sundry cr ﬁ&é‘un
acceptanceas, advancss, security deposits, interest accrued but not due, advance ‘f’r‘gﬂfﬁatb
customers and cther liabiitias ord all permeanent employees in pursuant to section
284(2) of the Act, withqut any fuithe

dsemedt 1o have been transferred ‘o and vested in-Nahar industrial Enterprises Limited

A‘)

act or deed, be {ransferred 10 and vested in or he

for ail rights, tiles and interest therein, absolutely; But subject to all existing chargss
thereon. A Shert des cription of Freehold/Leasehold property and other propertias of

~‘swal Cotton Mills Limited, so vested wﬂt be filed as when re uired by this Hon'ble

4

% : S »- e :
}That such further or other orders be madé and
Court may ceem fit and proper. '

BEFORE HON'BLE MR. JUSTICE R.L. ANAND
DATED T 2™ NOVEMBER 2001.

Moo 188 of 2001 coming on for hearing on 8™ November 2001 duly

T
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Tinesh Osyal, Director of Transferor Company and Sh. Rinesh

of Transferee Company both dated 29.10.2001; upon perusing the said

Gegnea, Cirector of

R R T - I I S LR MNP SN e TN £ PO Yam nF A “
y and Comszoy Apgication Moo 873 of 2001 duly supperied by the affidavit of Sh.

Kamail Oswal, Director of Transferor Company and Sh. Dinesh Oswal, Director of Transferee “
Crmo ANy boxh cazted 05.11.2001 for d'szensing with the publication of nolice of hearing of
294 of the Com anl S Act, 1956 _upon erusm the

‘powp;s of
transferea o

crred 1o and vest in the transferee companvf vzl the
Fur compauy-tneru;,} sut buU}GC}t neverineless o all

'
-

it

-

2. 'That all the liabilities and duties of the transferor company be transferred wuthout fur‘ther

: : -3 - : T,

bar
é;.:,':.
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continued by or against the transiz

That the transferee company do without, {uﬂh ~

That all the ;:n’oceedings now pending by or against the t transferor company be

ree company, and

as per the screme of amalgamutson and the Registrar of Compames shall place all -

documents ralating to the transferor company and regxs*ered with him or the file kept by

and files relating 1o the caid two companies

That any person injerested shaii H2 at liberty to apply to the Court in the matter for any

directions that may be neces S5
s {

~



5

| "c;‘: or s ¢lc1 .
SOHEDUL LUt of 5 8 Dy
, (deﬁg‘j{y%ﬁb &
PART - | "'"‘"5 H"'“h
iction ol the free hui ¢i property of the Transferor Company as at ;
31° March, 2001) ‘ : .

38,39,658.40

35,32.160.00

Computer

18,45,822.85 15,51.310 85

: Capital Work in Progress 6,80,92,764.53

FART -1
(SHcrt deccnpt-on of the Leaseho d property of the Transferor

: : 31 March, 2001)

Company as at

Nil-men-:

A A s

PART—HI L
ptnon ofall Stocks Shares, Debén u
a@ion fgh Tra fe rCompa '

4,51,82.038.07
6,59,17,955.00

17,92,11,235.00

| 17,71,10,895.43
"+2i88,24B.06
1,28,999.41

3,33,33,280.60
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IN THE HIGH COURT OF PUNJAB AND HARYANA AT CHAND!GARW;%%’,', .

ORIGINAL JURISDICTION W oy

OSWAL COTTON MILLS LIMITED
Regd. Office : Focal Point, Luhiana — 141 010
: Througb Mr. Dinesh Oswal, Director

g
- ~

INDUSTRIAL ENT

é al Paoint;

' An Application under section 391(2) and 394 of the Companies Act, 1956 for sanction of the
Scheme of Amalgamaticn of Oswal Cotton Mills Limited (Transferor Company) with Nahar

fndustiial Enterprises Limited (Transferse Company) having their registered office at Focal
Point, Ludhiana — 141 010 in the State of Punjah:-

t the mgeting of Equity Shareholders of _t‘h'e Tran

Y




Daval Woolken Mills Limited, may be exempted as both the Preference Shareholdem

nave given their no objection to the Scheme of Amalgamatxon of Oswal Cotton Milis
lented with Nahar Industriz n:nterp ses Llrhlted and

¥
w‘é
» . 3

appointment of Chamﬁam,«:&emate Chairman for the meetmg and other malter(¢) as; 4
provided in fule 869 of the Company (Court) Rules, 1959; and

fii.  Thete noticeofthen nz of the Shareholders, secured and unsecured creditors may
be orderzd to be advertise'’ [0 dally Business Standard (English, all editicns), Punjabi ~ ~
Tribune (FPunjabi) ana the ~unjab Gazette as requwed by Rule 74 of the bompany
! (Court) Rules, 1959; and

That & notice be issued to the Central Government through Regional Director (Northen -
Regnon) Department of Company Affairs 'M[nistry of; Law, Justice and bmpan.y Affairs,

: both the Companies and thw hareholders*and all concemed and

vi.  That ail the properties, rights and powers of Oswal Cotton Mills Limtted mcluswe of the
‘ entire Undertaking(s) held by them along with all its assets and liabilities, furniture,

fixtures, office equipment, - »hicles, capital work in progress, tegether with all permits,

oy and lzase : oats, industrial and other licenses, offices, deposits, trade:
mearks, privieass end bornetis of all contracts, agreements, invertory and sundry
' cewiors, casih and bank uiinces, loans and advances and cther current assets,

invesiments and work in progress including all liabilities towards sundry creditors,

accesiances, advances, seluntly deposits, m’cerest accrued but not due, advance from

SR
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Cswal Cottqn Mills Limit=d, so-
8High Court; gljdu :

" That such fuuh“er or,
QCourt may deem- ﬁt and proa

COMPANY PETITION NO. 198 CF 2001

h
1
i
|
P

IN THE MATTER OF AN APPLICATION UNDER SECTION 391 AND 394 OF
THE COMPANIES ACT, 1956
AND
3 OF SCHEME OF AMALGAMATION OF
2504 COTTON MILLS LIMITED
WITH
NAHAR 1MOUSTRIAL ENTERPRISES LIMITE

N THE MATT

IN THE MATTER

Regd :O‘fce Focal Pomt Ludhlana - 141 010 ‘
Throuﬁh Mr. Dinesh Oswal, Director .~

Nr\HAR INDUSTRIAL ENTCRPRISES LIMITED |

+—-Regd. Ofﬁ - Fooal Point, Ludhiz 22 - 141 010

nhrcugh Mr. Dinesh Gogna, Directoer

An Appiication under section 3¢1 and 384 of the Companies Act, 1956 for. sanction.of the
uchenye of Ama'g mation of Csv/al Cotton Mms Limited (T ransferor Company) thh Nahar -

ot s

,

- That the Scheme of Amalgamaticy




.{That au ihe propemes

‘,ntlre U der‘amng(s\ hefd by“t’hE'r

debtors cash and bank balances loans and

acceptances, advances, sacurity depos;ts mterest ‘accrued but not due advance from

e cusicmers and cother iabiliies and all permanent employees in pursuant to section
oy ol bz Aact without any Turter act or desd, be transferred to anrd vested in y or be

4

dle v Leosroosiened W and vested in N-':::i"v.ar inciusiria L:_-'z“if.e.'pe‘éses Limited
Toooanvinhis, oo gnn brorest Do, ansolutely but subject to all existing chargoes

there sn. A Shof description of Freghold/Leasehold property and other properties of

sta! Catton Mills Ltmsted so vested, wrll be ﬂed ‘as when requured by thss Hon Ne

X oﬁony M his: Limited regardmg thezr d

hi?dusmai Fntemnses Limited.

wanagiions

H.P. & Chandzga{h at Jalandhar for §<eg|strati6n.

. *l al ary person interested shatli be at liberty to a rv ¢ this Hon'ble Court in the above

matter for such directions as may be nacessary.

That such further or other orders be made and/or éirecﬁons be given as this Hona'ble

.ACourt 'nayideﬁm fit and proper b Gyt
i .
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ANZCTED WITH bh\ﬁPAf\Y PETiT?O R

\J\J 2N

\.
" PETITIONER NO. 1
AND ‘ .

NAHAR lNDUSTr(‘AL ENTERPRlSES LlMlTED it e PETITIONER NO. 2
APPLlCATlO\l UNDER SECT‘ON 151 OF CP" FOR DISPENS!NG WlTH F’UBL!CATlON OF

e \;,:,,

DSV COTTON WILLS LIMITED

SESu U |

LES 165

BEFORE HONBLE MR J
DATED THE s‘” NOVEMBER\2001L

H

The above nctzd Company Detdion coming on for ‘xearmg on 8™ November 2001 before

P’%on’b?e Mr. Justice R.L. Anand, upor: reading the sdid petition the order dated 6" September . -
001 whereby ihe ex empimn has been granted for" nvenmg the meeimgs of the Equi ty aﬂd'

qof the sgnd meetings dureded to be h Id‘ vx’
Cha:rmén of the meetings show'ng the ‘pul?lica




i3 court doth hereby sanclion the Scheme of Amalgamation set forth in the Petition and

annexed as Aninexure P-7 to the company Petition r\Io. 198 of 2001 nerein and in the

Schedule nereto te be effective w.ef. 01.04. 2001 and doth hereby declare the same to be

bmdmg on the members, secured and unsécured: cred!tors 6f both the Transferor and
feree Compnanies and all concnmed

SCHEDULE




shau

;have the onowmg meamngs
|
i

(

I

terprises limited, a Company mccrporated under the lndlan Compames Act

1958 and naving s registered office & : Focal Point, Ludhiarﬂ - :41 010

2 “The Actf' means the Cor mameo Act

Ureferred to 53 the "Elfective

uVo

into effect of this Scheme" or " effe




1 iis nominges

p Jain 4. gy, Gdrf

*

1o'xsed S hare Camtai

09000 Equn\. Shzres of Rs. 10/ each.

"20,50,00,000

it

18,76,22,400
TSy N AITESES,

TOTAL

: } o i L 4
Transferee Company with all the move

Y AS @ going oo

» the same or any part theresf and on the Transier Dais, ranzfer ‘

@0 A ne Transterae Company
&) -¢rthe sfthe Scheme the &

Usiness of xrans.‘erc. Com

anysnall L L /6‘



ithout pf‘eju

Company immediately before the

o'.h'!
Transtercr Company lm"nedsate'y before me

I

clearances, fittings

2

Ut subrect to all chazges aﬁertmg the

shall aleo stand trehbf

the ;rransf Date wnhout fu.me, act or debd r)ursuant to Sectm

of *he &2t S0 as to become the ahilt age b 3, obhq lions-and duties of

the Trarsizeze Compony.
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“‘hr,

With effect from the Transfer Date and upgo the Effective Q;ate, th : aneferor Gompanvy: &

1. shall carry on and be deemed to carry‘on all its business and activities and stand
possessed of its properties and assets for and on acgognt of and -in trust for the
Transferee Cor'npany and all the profits accruing to the Traneferor Company - or
losses arising or incurred by it shal[, for all purposes, be treated as the profits or

losses of the Transferee Company as the case may be ;

n

‘hereby undertakes to camy on its business untii the Effective Date  with
reasonable diligence and shall not, without the written consent of the
Transferee Company, alienate, charge or otherwise deal with the said Undertaking

or any part thereof except in the ordinary course of its business ;

3. shall not vary the temms and conditions of theefff'\“‘ A

.’*\
except inthe ordinary course of busmess

4 shall not, without the written consent of the Transferee Company, undertake
any new business, issue further Shares or declare any dividend other than the

dividend for' the Financial Year ended on 31st March, 2001.

E. LEGAL PROCEEDINGS

Upon the Scheme becoming effective, if any suit, appeal or other proceeding of
whatsoever nature by or against the Transferor Company be pending, the same shail be
‘conﬂtinued, prosecuted and enforced by or against the T_'tén»sferee Company. Any
proceedings that may be taken after the Transfer Date for gﬁy other matter or cause of

action concerning the Transferor Company before the Effective Date shall also be taken by

A Y

or against the Transferee Company

F. TRANSFEROR COMPANY STAFF, WORKMEN AND’éMPLOYEES

All the staff, workmen and other employees in the service of the Transferor Company

immediately before the transfer of the business under the Scheme shall beeome the staff '

workmen and employees of the Transferee Company on the basis that :

1. Their services shall have been continued and shall not have been interrupted by

reason of the transfer of the business

D. CONDUCT OF BUSINESS BY TRANSFEROR COMPANY TILL EFFECTIVE T&.,, o jdd%
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5 agam t orin fayour of the Transferee Company a

employees after such transfer shall not in any way be less favourable to them than
ose appiicable to them |mmed|ately before the transfer and

tis expreesly provided that as far as Provident Fund, Gratuity Fund, Superannuation

Fund or any other Special Fund created or existing for the benéfit of the staff,

‘workmen and other empioyees of the Transferor Compﬁny are conce‘med ' up"on th'e

or operation of such Funds or in _relatlon to the obhgatlon to make contnbutlons to

;provnded in the respective Trust Deeds. It is the anm aﬂd mtent that all the, nghts._u .

The terms and conditions of service applicable to the said - staff, workmen Gh..dl.hbg
ar %,

‘Scheme becoming effective, the Transferee Compariy shall stand: subslnueed fOr

‘the Transferor Company for all purposes whatsoever related to the admmtstration S

'the said Funds in accordance with provisions of Such Funds as per the terms -

duties, powers and obhgatnons of the Transferor Company in relation to such -

Funds all become those of the Transferee Company. It is clariﬂed that the services
of the employees of the Transferor Company will also be treated as having been

continued for the purpose of the aforesaid Funds or provisions.

G. CONTRACTS, DEEDS, BONDS AND OTHER INSTRUMENTS

The transfer and vesting of the proper‘(ies and liabilities and the continuance of the
proceédings mentioned above shall not affect transactlons or proceedings already
conciuded by ’ti_he Transferor Company -

§

i

on or’ before the Transfer Date to the aﬁde‘%and

of whatsoever nature done and.executed by the Transferor C?bmpany
2. after the Transfer Date but not before the effective date and that the Transferee
Company accepts on behalf of itseif all acts, deeds, bonds, agreements and other

instruments of whatsoever nature done and executed by the Transferor Company

Subject o the other provisions contained in this Scheme, all contracts, deeds, agreements

and other instruments of Whatsoever nature subsisting or having ‘effect injmediately befo're ,

amalqamatlon to which the Transferor Company are a parl

1
as |f nstead ofithe Transferor Company, the Tré

‘accepts on behalf of itself all acts deeds bonds agreements and other mstruménts 5




