Kaset Phol Sugar Ltd.
No. 9 Village No. 9, Pako Sub-district, Kumphawapi District
Udon Thani Province 41370 Tel. 042-399160-1 Fax 042-399164

ORIGINAL COPY

Contract No. GawPhaw001/2548_49

Contract of Bagasse Sale

This Contract is made on 1 March 2006 at No. 9 Village No. 9, Pako Sub-district,
Kumphawapi District, Udon Thani Province, between the Kaset Phol Sugar Ltd by Mr.
Akio Hirata and/or Mr. Toshio Yokoyama, the company's authorized directors
(hereinafter called, “Seller”) as one party and Phukhiao Bio-Energy Co., Ltd by Mr.
Sirisak Thathong, the authorized director of the company, located at 99 Village No. 10,
Koaksa-ard Sub-district, Phu Khiao District, Chaiyaphum Province (hereinafter called,
“Buyer”) as the other party. Both parties have now agreed to the following statement as
follow:

No. 1 Obijectives of Contract

The seller agrees to sell hagasse and the buyer agrees to buy bagasse at the
price imposed by the seller and in the acceptance including transport expense of
bagasse to be all under the responsibility of the buyer

No. 2 Time Schedule of Contract

The sale in this contract shall be effective from the date since the buyer has
received on the first date of the bagasse into its ending at the amount the buyer has
implemented to receiver bagasse at the place imposed by the seller until its completion
and in full payment of the goods price at the volume stated in this contract.

No. 3 Selling Price
This contract of sale is that the two parties agree in buying and selling of

bagasse at its details in selling price as shown in Annex 1 of this contract, deeming a
part of this sale contract.

No. 4 Documentation
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Kaset Phol Sugar Ltd.
No. 9 Village No. 9 Pako Sub-district, Kumphawapi District
Udon Thani Province 41370 Tel. 042-399160-1 Fax 042-399164

Annex No. 1

Selling Price and Volume of Sale

ORIGINAL COPY

ltems

Amount (ton)

Price (Baht)

Amount (Baht)

Conditions

1. Bagasse

5,000

320.00

1,600,000.00

Remark: 1. Volume of goods in missing-excess from the contract to be not over 10% of

the contract.

Signature

Signature
3/3/06
Seal
Signature
3/3/06
Signature Signature
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