AGREEMENT No.44/7-5H-0906

Between

Phu Khieo Bio-Energy Co.,Ltd. And Electricity Generating Authority of Thailand.

This agreement is made on May 13, 2004 at the office of Electricity Generating
authority of Thailand by Mr. Isara Vongkusolkij, Mr. Sirisak Tatong, the company's
authorized directors . Address 3" Fl., Ploenchit Center, 2 Sukhumvit Road, Klongtoey,
Bangkok (Hereinafter called, "Company”) as one party and Electricity Generating
Authority of Thailand by Mr.Narongsak Vichetphan incharge of Governor of Electricity
Generating Authority of Thailand. Address 53 Moo2 Jaransanitwong Road, Bang-krui
Nontaburi (Hereinafter Gaw For Phaw). Both parties have now agreed to the following

statement as bollow :
1. Term of Agreement
The Term of agreement shall begin on the date here of and shall continue for a

period of 21 (twenty one) years after the date on which selling company

commerces selling electricity to Gaw For Phaw




17.3  In case the company has stopped its distribution due to the Authority shall cut its
linkage in Clause 8.9 or Clause 8.10 or due to the company’s inspection and/or maintenance
and/or maintenance of power plant in Clause 9.1 or the company cuts its linkage in case of any
emergency in electricity system as stated in SPP Grid Code as per Annex of Contract No. 1,
Clause 3.4, except in case of linkage cut is the company’s mistake, which shall take hours
number and power volume during Peak Load and Partial Peal Load at the stoppage of the cut by
the company to deduct from number of hours and power volume during Peak Load and Partial
Peak Load in that month respectively, and to take remaining number of hours and power volume
to calculate for actual power volume by deducting number of hours stopped as actually but not
more than the company’s notifying in Clause 9.1.

17.4  The volume calculation of power into money in monthly cycle shall be as follow:

17.4.1 In case the company can distribute power volume actually in equivalent
to power volume in the contract, power volume to calculate money shall be at actual
volume of power. _

17.4.2 In case actual power volume is lower than volume of power in contract,
the power into money shall be in actual power volume deducted at 20% of difference of
power volume in contract and in actual volume.

17.4.3 In case the actual power volume is more than volume in contract, the
volume calculated into money shall be at equivalent with volume in contract except in
case EGAT request to take volume into money at equivalent with the volume in contract
plus with three (3) times at the requested volume in contract multiplying with ratio of time
that EGAT has requested in number of hours in such month.

17.4.4 In case power volume and number of hours to be deducted in Clause
17.2 and/or 17.3 resulting in number of hours and volume to be calculated at actual
volume in that month is zero, the EGAT shall pay money in that month to the company at
the volume into money in average retroactively 6 months, except in case of month with
any force majeure to be exempted or in retro average until the starting date of buying and
selling of electricity in case the sale is less than 6 months.

17.5  In case the company cannot distribute electricity with Monthly Capacity Factor,
not less than 0.51 but not over 1.0 in Clause 8.5, the EGAT shall pay the company at
50% of the power rate imposed in Annex No. 2.
17.6 In case the company shall not be able to generate and distribute power in
reduction as imposed by EGAT in Annex No. 2.

17.7 At the end of yearly cycle, if the company has accumulate number of hours in electricity
distribution to EGAT, by calculating full number of hours in such year to be deducted in number of
hours the company stopped the distribution for examination and/or maintenance and/or
maintenance of plant in Clause 9.1 and number of hours stopped in distribution by the company.

Signature
Signature

CERTIFIED CORRECT TRANSLATION
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Parinya Phalang
PROFESSIONAL TRANSLATION & TRAVEL

Tel.02-850-8972-3
G2-259-04058-~7




22. Consequential Damages
Both parties have no nights to claim for consequential damages
or other damages that are not directly borne by the counter party due to
breaches of contract.
23. Possession and Risks
The terminal points of possession and risk are where the
properties of the company located.
24, Governing Law

This contract is governed by Thai Law.

This agreement is made as 2 exactly the same copies, both parties understand

well and signature with company seal on the agreement.

PHU KHIEO BIO-ENERGY CO.,LTD. ELECTRICITY GENERATING
AUTHORITY OF THAILAND
....................................... Seller e e BUYET
(Mr. Isara Vongkusolkit) (Mr. Narongsak Vichetpan)
Director Incharge of governor of electricity
....................................... Seller G Witness
(Mr. Sirisak Tatong) (Mr. Kamphui Jeeraruansak)
..................................... Witness

(Mr. Kamjohn Leeprapankun)
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