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Table 11.4: & Profila of Central Government's Markst Loans
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1192 The response at primary auctions was
generally favaurable win the ausrage bid-cover ratio
working out o 1.7 0 200304 a5 againet 2.1 In 200202,
Far the first fime, here was no devolement an e
Reserve Sark or on primary Sealers In any aucion
during the year.

1113 The palicy of giongation of maturity of date
gecuritizs continued during the year with the mutiple
aijechves of developing a yleid curve for the fong end
o the maturity spectrum, managing rollover risk and
lncking In bormowings at low Costs. The weighted
average maturity of the sacurities lssusd ouring the
year and putstanding dated s2curibies Increassn o
14,54 years and 9.75 years, respectively (Table 11.4).
11.14 The welghtad average yieid of the dated
securiies |ssusd durlng 2004-05 (up fo August 18,
2004) worked out 1o 5.52 per cerl as agalrst 5.3
per cent during the corresponding perlod of the
previous year. The weighiad average matunty of e
dated secunzies Issued during 2004-05 (up to August

Tabie 11.5; Maturlty Profiis of
Cantral Government Sacuritiss
[Le 2B= B
aar Crulstarsiing Swe tmmuad Duiing he Saer

Uredar & 510 Cwer 10 Usdai @ 510 Cwer 10
Teatn  Tea's  Yewa Teain Yewaw  Yeaq

1 2 Fl 4 [ B T
196706 a1 F1] 13 {E I ~] -
ARGy a3 a2 18 i -} 14
188820 -1 ] 4 - ] [
2 an 4T = L] 41 =]
205102 -1 ] =] 3 ol 4
et ] 28 ] ] - ] ]
ot 24 2 44 ] 18 ]

16, 2004) was 15.68 years 35 comparad witn 15.84
years during the comespondng perlod of 2003-04.

11.15 Secunties ower 10-year matunly constibuied
1nelargest share In he autsianding sloc of securiiss
35 well 3s In new lssuancas (Table 11.5)

11.16 The Central Gowvernmen? converied the
palance siock of 4.6 per cant Government of inda
Treasury Bllis (Converslon) Special Securlies ned
oy the Resarva Bank Inlo markelatle lots on aprivate
plzcement basls. This conslderably enhanced the
slock of markstable securiles In the portfollo of the
Reserve Bank. strengthening the conduct of
serllisation nperations (Table 115).

Tabla 11.6: Regerve Bank's Stock of Cantral
Govarnmant Securitlesid
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