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Loan Agreement
betrvecn

DODSON-LINDBLOM HYDRO POWER PRIVATE LIMITED

and

STATE BANK OF INDIA

lr;"

%**



LOAN AGREEMENT

THIS LOAN AGRBEMENT (the "Agreement") made at N{umbai on this
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,  xU--  .  , ,
Uf-/ ltth day of Septcmber, Trvo Thousand Six behveen DODSON LINDBLOM

HYDRO POWER PRIVATE LIMITED, a Company rvi thin the meaning of the

C 
Companies Act, 1956 and having its Registercd Office at 6, Shir'-Wastu, Tejpal Scheme,

Road No.5, Vile Parle (East), Mumbai-400 057 (hereinafter referred to as "the

Borroler" rvhich expression shall unless repugnant to the context or meaning

thereof be dcemed to includc its successors and permitted assigns) of the ONE PART;

And STATE BANK OF INDIA, a body corporate constituted uhder thc State Bank of

:!. India Act, 1955 and having its commcrcial Branch at vile Parle, shyamkamal Trade

\ Centrc,  Aganval Marl<et,  Vi le Parle (East),  Mumbai- 400 057 (hereinafter referred to as

B
*-  f f i  

, , rur" or "BANK", rvhich expression shal l ,  unless i t  be rcpugnant to the subject or
- t f

{  context thercof,  include i ts succcssors and assigns) of the orHER pART.

WHEREAS:

I . By an Appl icat ion dated 29th No'cmbcr 2005, the Borrorver has requested the

Bank to sanction and grant to the Borrower, term loan facility to the extent of

R s . 1 0 , 0 0 , 0 0 , 0 0 0 / - ( R u p e e s T e n C r o r e s o n l y ) ( h e r e i n a f t e r r e f e r r e d t o a s t h e

,,Facilify") for refinancing of its existing loan and also for its hydro power

p roj cct.

A t t h c r c q u c s t o f t h e B o r r o r v e r , t h c B a n l r h a s a g r e e d t o g r a n t t e r m l o a n f o r s u m

o f R s . 1 0 , 0 0 , 0 0 , 0 0 0 / - ( R u p c c s T c n C r o r e s o n l y ) f o r t h e a f o r e s a i d p u r p o s e ( t h e

, ,Loan" )  and r rpon te rms and cond i t ions  as  se t  ou t  in  thc  Sanct ion  Le t te r  No '

c 'vp/2006 _0.rnr dated zznd March, 2006 together rvi th Lcttcr No'
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5.3

PART 5

INTtrRBST

5 . 1 I ntercs t

5.1.1 Thc Borrorvcr shal l  pay intcrest on the pr incipal amount of the Loan outstanding

for thc timc being and from time to timc at the interest rate of 8.750 p.a. (the

"Appl icable lnterest Ratc") rv i th rnonthly restson the Interest Paymcnt Date to be

rcsct evcry 2 ycars t i l l  thc Lo:rn is uncondit ionalty dischargcd and irrcvocably
\

repaid in full in accordance rvith the provisions of this section 5.

5.1.2 Interest calculatcd at thc Appl icablc Intcrcst Rate on thc basis of the actual numbcr

of days elapscd in a year of365 days shall accrue from day to day, and shall bc paid

in arrears on each Interest Payment Date.

L iqu ida ted  Damages :

In  case  o f  de fau l t  i n  paymen t  o f  any  i ns ta lmen t  o f  p r i nc ipa l  amoun t  o f  t he  Loan ,

interest  thereon or  other  monics (except  l iqu idated damages) under th is

Agreenrent or any other Finance Documents to be entcred into behvecn the

Borrorver  and the Lenders becoming due on thei r  respcct ive due dates,  the

Borrorver  shal l  pay on such defaul ted amounts,  l iqu ic lated damages at  the rate of

2o/o per annum for the period of default computed from the respective due datc

until the date of actual payment. Liquidated damages shall be payable on demand

and in the absence of any such demand on the next Interest Payment Date fall ing

af ter  the date of  defaul t .

Penal  In terest

Without  pre judice to the l iab i l i t ics undcr  scct ion 4.3 the Borrorver  shal l  pay

pcnal  in tercst  at  the ratc of  lo /o p. t r .  on thc tota l  outstandings in  thc cvcnt  of  any

adverse deviat ion by morc tha,n 20o/o for  a per iod of  onc year  f rom the levc ls

st ipulatcd in  respect  of  any hvo of  the f inancia l  rat ios dur ing the currency of  the

Loan.. /(]-fficPl-L'rlDnL0M 
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