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Annex 3 (Translation)
Yangxian Longsheng Hydropower Development Co., Ltd
Yanglongshui (2005) No.005
Minutes of Board Meeting

Date: March 9", 2005
Attendee: Huang Jinrun (Chairman), Xie Wenchun (Board Member), Shen
Lianggu (Board Member), Qian Changming (Board Member);

Chapter 4: Because of its heavy investment, Baxianyuan First and Second Cascade
Hydropower Station would be confronted by the capital shortage. Hence the board
decides to multiply its funding channel and seek additional assistance from CDM
development.

March 9", 2005
(Sealed by Yangxian Longsheng Hydropower
Development Co., Ltd of Shaanxi Province)





