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STEEL
*Japanese Integrateds To Offer Heavy Plate Exports To ROK Shipbuilders
*Japanese Integrateds Resume HR Coil Export Talks With Dongbu
*Japanese Eying S50/Ton Markup In Stainless (R Sheet Exports

IRON ORE
*Capesize Iron Ore Carrier From Brazil To China Chartered At $14 Per Ton
*Japan’s Imports Of Non-Agglomerated Ore By Port In November 2002
*Iscor’s Saldanha Steel Achieves New Monthly Production Record -----
*Demand For Fluorspar For High Tech Industry Increases In China
*Resignation of Director Ian Fred Bursten of Portman

COAL ; 2002 COAL MANUAL IS NOW ON SALE
*Xgtrata Acquired Coal Assets From Tomen
*Differentials In Thermal Coal Prices Among EBlectric Cos May Broaden In FY2003 -
*Coal Tax Making IPPs’ Deteriorating Profitability Unavoidable
*Press Release: Westshore Terminals Income Fund-Report on Windstorm Incident --
*Sparing Price Radically Shrinking Japanese Imports Of Chinese Pet Coke
* (China) Coal Exports 7.348 Mil MT In November 2002
*(8.Korea) Coal Imports 5.488 Mil MT In November 2002 :
*Monthly Coal Imports Of Major Asian Importing Countries —--------oooommoconumn.
*{USA) BIA Statlistics-Coal Coke Exports (July-September 2002)
* (U8A) BIA Statistics-Coal Coke Imports (July-September 2002)
*(USA) EIA Statisgtics-Coal Supply/Demand In September 2002
* ([JSA) EIA Statistics-Coal Consumption By Usage In September 2002

SCRAP & FPIG IRCON
*Qffers Taop $170 CIF For Bonus Grade In CSC’s Sorap Import Tendar —--------ww.
*(Customs Statistics) Japan’s Pig Iron Exports By Loading Port In Nov.2002 ---
* (Customs Statistics) Japan‘’s Pig Iron Imports By Unloading Port In Nov.2002 -
* (Customs Statistics) Japan‘s Exports Of Semi-Finished Steel Products In Nov.2002 -
*(Customs Statistics) Japan's Exports Of Small Bars In Nov. 2002 ---ccevmmmcnnn

FERRO ALLOYS 2002 FERRO ALLOY MANUAL IS NOW ON SALE
*LME Nickel Cash Price Rose To USS7,605 / Ton After Interval & Months
*Export Of Stainless Steel Scrap From Japan To Taiwan Seems To
Decrease Considerably In This Year
*Japan's Exports Of Stainless Steel Products In November 2002 Decreased
*{Customs Statistics) Japan‘’s Imports Of Raw Material Ores
{ For Ferro-Alloys Production) In Nov. 2002
*{Customs Statistics) Japan‘s Imports Of Silicon Carbide In Nov.
+*OME Nickel: Official Prices On January
*LME Nickel: Official Prices For January

ENERGEY
*(Customy Cleared Statistics) Japan’s LPG Imports
* (Cugtoms Cleared Statigtics) Japan’s LPG Imports
* (Cugtomg Cleared Statistics) Japan’s LNG Imports
*(Customs Cleared Statistics) Japan’s LNG

EXCHANGE QUOTATIONS, TOKYO (Opening)
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US$10/MT. As aresult, the going price of the bonus grade is US$168.50/MT CIF for ferrous scrap imports into South
Korea from the West. Until now, INI Steel has purchased separate scrap cargoes from Hugo Neu Corp and Naporano
Iron & Metal Co as well. As a result, INI Steel's negotiated US serap imports are estimated to have totaled nearly
120,000 tons in three cargoes since yearend 2002,

Besides, South Korean electric steelmaker Hanbo Iron & Steel Co has secured a scrap cargo from Hugo Neu by
negotiations at US$158.50/MT CIF for Nol HMS. The deal provides for a seller’s option to bring the scrap cargo in a
gearless tramp. With captive scrap yards on the US east and west coasts, Hugo Neu is bullish in its export deals amid a
rapid upswing of prices in international scrap markets.

Behind a fast rise of US$10-20/MT in international scrap markets lie factors such as an upswing of prices by
US$10/MT in Huropean scrap markets and major US scrap suppliers’ forward export sales into China and elsewhere.
There are repercussions, too, of dwindling scrap exports out of the Black Sea area in wintertime to Turkey.

Besides, among other factors are high levels of crude steel production by the world’s various steelmakers and the
ensuing strong inquiries for raw materials, decreased scrap exports out of Russia and the rest of the former Soviet bloe,
active scrap purchases by China in Asia and those by Turkey in Europe, and rising tramp freight rates. World crude steel
production totaled 807 million tons in January-November 2002, up 5,9% from the same 2001 period, according to an [IS]
announcement. International scrap markets look set to go up further in the absence of weak factors. But some trading
sources doubt whether international scrap prices will move up from an already high level in relation to transaction prices
of various steel products.
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STEEL
*$20~30 Japanese Price Hikes In Non-GO Elect Sheet Exports o China ------—--
*Japan‘'s Ordinary Steel Stocks Total 6,339,000 Tons At End O¢t 06 ==memmeee--

IRON ORE
*Arztec Board Recommends Acceptance Of Mount Gibson OFffer
*Iron Ore Imports Into Japan In October 2006
*Major Events In October 2006 Over Ferrous Raw Materials
*Exports OF Australian Iron Ore In Sep / 06 (Whyalla, Port Latta) —--—-=n=n-
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#Bulk Shipping Market Advances

COAL : 2006 COAL MANUAL IS8 NOW ON SALE
*Wew Coal Mine Development Projects Delayed In Sakha Republic
“Press Release: Queensland Conservation Legal Challenge To Xstrata Coal Mine -
#One Swap Deal After Another Of Australian Thermal Coal
*Phygical ARA Deal By ACPRS Coal AL USE69.50
*(Customs Statistics) Coal Imports By Type & Source In October
*(Cwsromﬂ Statisticg) Metallurgical Ceoal Imports 6.756 Mil MT In October ----
{Customsg Statistics) Thermal Coal Imports 7.682 Mil MT In October
*{Customs Statistice) Coal Coke Imports 150 Thousand MT In October ----
*{Qugcoms Statigtics) CGreen Pet Coke Imports 0.457 Mil MT In October
*{Customs Statistics) Calecined Pet Coke Imports 4,536 MT In October
* (Hong Kong) Bituminous Coal Imports Decreased To 0.54 Mil MT In October ---

SCRAP & PIG IRON
*Flat Pig Iron Import Market In Asia
*Tokyo Steel Ups Scrap Purchase Prices By Y500-1,300 At Four Works
*Japan‘s Demand Side Of Small Bar Secteor Enlarges: Industry Assn Chairman
*Crude Steel Output By EAF Steelmakers During Apr. - Sep. 2006 (1) wweevwnn ]
*Crude Steel Output By BAF Steelmakers During Apr. - Sep. 2006
*Japan's Imports Of Raw Materials In October 2006
*C-C0M: Perrous Scrap Prices / Trading Volume On November 29

FERRO ALLOYS 2006 FERRO ALLOY MANUAL I8 NOW ON SALE
*China Accelerates To Secure Chrome Resources In South Africa
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*OME Nickel: Official Priceg On November 29

*LME Nickel: Official Prices For November 27 - 28
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Flat Pig Iron Import Market In Asia

The pig iron import market in Asia shows no marked fluctuations. Japan’s top integrated steelmaker Nippon Steel
Corp (NSC) continued active purchases of imported pig iron between the summer and the autumn of this year. At present,
though, NSC favors a lull in its procurement. In Southeast Asia, various electric steelmakers are taking a negative position
on import deals for pig iron. There are growing expectations for the pig iron import market to bottom out in the wake of
a rebounded international market for ferrous scrap. But buyers as a whole are still on the fence. As a result, the pig iron
import market virtually stays flat in Asia.

Until now, NSC has secured imported pig iron from a wide range of nations such as China, India, and Brazil via
major Japanese trading houses, with China as the primary source. It is understood that NSC has already completed its
purchases for delivery up to January 2007.

As if to meet NSC’s active purchases, China’s export volume of pig iron marked year-on-year positive growth in
August 2006 for the first time in one year. The export volume then topped 100,000 tons in total.

Chinese export prices of pig iron stand at a continued high level of US$345-350/MT FOB. They translate into a
level beyond US$360/MT CIF for Japan. The price level is higher by nearly US$30/MT than quotations for electric
steelmakers in Southeast Asia.

The current pig iron import market in Asia is moving sideways at a level of US$320-325/MT CIF for electric
steelmakers in Southeast Asia. But no firm deals are reported so far.

Pig iron from Brazil is viewed as available at around US$325/MT CIF for Taiwan. But buyers” purchasing
intentions are short on momentum, according to market sources. Brazilian export prices of pig iron have slightly bounced
up to US$270-275/MT FOB so far.

As to Russian pig iron exports, no marked deals are reported after the recent sale to South Korea's top electric
steelmaker Hyundai Steel Co at US$320/MT CIF,

Meanwhile, India’s integrated steelmaker Vizag Steel is contemplating a Dec 5 tender to sell 25,000 tons of pig
iron for December shipment. In Vizag Steel’s earlier pig iron tender, UK-based steel trading group Stemcor made a
successful bid of US$294.25/MT FOB, The Stemcor bid was estimated at a price level of US$320-325/MT CIF for
Southeast Asia.
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