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Minutes of the 19" Board Meeting of VINDHYACHAL HYDRO POWER LTD.,
held on Friday, 31" March, 2000 at 3 p.ni. at the Registered Office of the Cotnpany
at Empire House, 3™ Floor, 214 Dr. D.N. Road, Fort, Mumbai — 400 001.

PRISENT :

(1) shn Shrikant Somani

(1) Shri M.N. Ramachandra

{3) Shri Vijay Katantri
Sirl Vipn Kaluntri teok the Chair.
After ssrertaining that the requisite quarum {or the meeting was present, the Chainnan
called the mweting o order.
LEAVE OF ABSENCE
Leive of Absence was granted to Shri 1V, Shewy who had expressed his inabitity 0
atlend the meeting and requested for leave of absence,
Leem No. §:
CONFIRMATION OF THE MINUTES
Muiutes of the procecdings of the previous meeting of the Board of Direclors of the
Company held o 317 December, 1999 which were eirculated earlier o the Directors
were read. confirmed and signed by the Chairman,
ltems No. 2;
SIGNING OF AGREEMENTS WITH KAMATS
Shry Viyay Kalamri, Chaimman, informed the Board that the Company has to enter into
Ayreenient and Lease Deed with Mrs. Sudha Mohan Kamat, Maharook G. Kamal,
Vishwanath L. Hepde & Kumud V., Hepde, hereinafler collectively refurmed 1o us
“Ramats™. tor the Land required for seuwing up the Vajra Fall Hydro Electric Project on
the Bhatsa River at Village Sarlambe, Taluka Shahpur, District Thane (Maharashira). He
recommended the names ol Shri Shrikant Soman:, Managing Direclor of the Company
and  Shri M.N,  Ramachandra, Dircctor of the company 1o sign the above
Agreement. Lease Deed. on behalf of the Cowmpany, The Direclors then passed the
Lutlow my resolution - —— B - -
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Lrem No. Y

The Board discussed and reviewsd the progress of the Vajra Fall Hydro Power Project

und Chaskuman Hydre Power Projeet, upte 31*' March 2000.

Nute ol Direcwor (Technical) dated 23" February 2000, on project funding was also

discussed and decided 1o pursue the sanie,

fiem No, 107

IS5 AND ALLOTMENT OF REDEENMABLE CUMULATIVE PREFERENCE
SHARES
Az the money have been recelved lowards the application for shares of 9.5% Redeemable

Cumulanve Preference Shares of Rs. 1000/ each, H was decided 1o pass the fallowing

resulution,

CRESOLVED THAT pursuant 1o Anicles of Associmion of the Company and subject w
other upplicablie provisions of the Companies Acl, 1956, if any, § (Eight), 9.5%
Redeemable Cumulative Preference Shares of Rs, 1000/~ cach of the Company
distinetively numbered from D0UO1 1o 00008 (beth inclusive) be and are hereby issued
and oflotied 10 INOX AIR PRODUCTS LIMITED, 56, Jolly Maker Chambers-I,

Nuariman Point. Mumbai — 400 021,

ReSOLVED FURTHER THAT Shri. Shrikant Somani, Managing Director of the
Company. be and 13 hereby authorized to file the return of allotment pursuant 10 Section
T3 ool the Companies Agt, 1956, with the Registrar of Compunies Moeharasivra, al

Mumba.

RESOLVED FURTHER THAT share cerificate beuring No, 1001 and distinctive Nos,
Uil 1w OOS for the shares allotied as aforesaid be issued 10 Inox Air Products Limited

under the signatures of Shri. Shrikant Somani, Managing Director, Shr. M.N

Remachindry, Divector and Shri. B.K. Lohia, Auhorised Signatory of the Company and

the connuon seal of the Coempany be affixed on the Share Certificate in their presence.”

There being no other business [or discussion the meeting was lerminated with a vote of

tinanks 1o the Chair.

SHRIKANT SOMANI

CHAIRMAN
Dhate

CHAIRMAL S il AL s
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"RESOLVED THAT Shri Shrikant Somani, Munaging Directer of the Company
and Shn M.N. Rumachandra, Director of the Company, be and are hereby
authorized fo sign, on behalf of the Company, the Agreement and Lease Deed to

be entered ino between the Company and the “Kiumats”,
flem No. 3
POWER PURCHASLE ACREEMENT

Chanman, mformed the Bouard that the Company has 1o enter inte Power Purchase
Agreement with s INOX Air Products Limited, for sale of power 10 be generated
Vigra Full Hydre Electric Project on the Bhatsa River al Village Sarlambe, Taluka
Shanapur. District Thune (Maharashra). He recommended the name of Shri Shrikat
Soman, Manuging Dircetor of 1he Company, 1o sign the Power Purchase Agreement, on

fehalf ol the Company, The Directors then passed the following resolution :-

CRESOLVED THAT Shn Shnkant Somani, Managing Director of e Company.
be and 15 hereby authwrized 10 swen, on behalf of the Company, e Power

Purchase Agrecment to be entered into between the Company and M/s. INOX Air
Products Limited.”

Irem Nop. 4
TRIPARTITE SHARFHQOLDERS AGRFEMENT

st Vyay Ralantr, Chairman, mfermed the Board that the Company has to enter into
Trparnte Sharchalders Agreement with Mss. INOX Air Products Limited and Mes, Ludia
Ener-Gen Limited, in view of INOX Air Producis Ltd,, subscribing 10 135,000 number of
preftience shares of Rs. 1000/- cach in the Company. He recommended the name of Shri
shrikant Semani, Managing Director, 10 sign the Tripanite Shareholders Agreement, on

behelof the Company. The Directors (hen passed the following resolution:-

CRISOUVED THAT She Shrikam Somani. Managing Director of the Comypuny,
De und 15 hereny autnorized W sige, on behail of the Company, (e Trparine
Sharcholders Agreement 1o be entered into between the Company and M/s. INOX
Air Products Limited & Mys, India Ener-Gen Limiled,”
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Licm No, 7
CLOSING OF CLRERENT ACCOUNT WITL BANK OF BARODA

sig. Vioay Malenten Chevnen, miormed the Bourd that the Current Account No. 21608
with the Bank of Buroda, Mumbai Samachar Mary branch needs to be closed us the same
i no longer required for the Company's operations. The Directors then passed the

rollowing resolution:

“RESOLVED THAT the Current Account of the Company which is held and operated al
the Bunk ol Beroda, Mumba: Samachar Marg Branch be closed and the operation shouid
be stopped frem 307 April, 2000 onwards and the necessary decuments should be

subttted w close the Current Account No. 21608",

licm No. 8

OPENING OF CURRENT ACCOUNT WITH BANK OF MAHARASIITRA

Shn Vijay Kalantri, Chairman, informed the Bank that the Current Accouni will hove to
fe upened with the Bank of Mahzrashira, Comp Branch, Pune, as the Company has

«pproachad them for wnn loan and cash eredit fucililics. The Directors then passed the

Loy tesoleiion -

“RESOLVED THAT a Cument Account of the Company be opened with Bank off
Manarashira and the following Director ol the Compuny be and is hercby

wuthorized 1o operale the banking agcount of the campony by singularly signing
on the cheques and all other decuments,

Naome of the Person Daesienation n’Snccimcll Sigmture

SHRIKANT SOMAN] DIRECTOR S

FURTHER RESOLVED that the aforesaid person shall have the authority and
power W0 effect any withdrawal from te said account by issuing cheques, bills of
exchange and/or any other mode and that the bank shall honor the insiructions as
ity D assued by the said person with regard to the operation of the uccount. The
authority 10 open the aceount shall include the power o close the suid account,
breuk the fived depusn account, if any, wransier of the bank account from vie

braneli W the other and any other matter connected therewith”.

CHAIRNANS Ji Tl
.
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Liem No, 5

LEASE AGREEMENT/DEED WITH THE GOVERNMENT or
MATIARASHTRA

Shrt Vijay Kalanri, Chairman, infonwed the Board that the Company has 1o enter into
LEASE AGREEMENT/DEED with (he Govermment of Maharashira, Imigalion
Depariment (GOMID) for the government land required for selling up the Vajra Full
Hydro Llectric Project on the Bhasta River at Village Sarlambe, Taluka Shahpur, Disirict
Thane (Maharashitra).  He recommended the names of Shri Shrikant Somani, Managing
Darector of the Company ardd Shri M.N. Ramachandra, Director of the Company, o sign

the Agreement with GOMID, on behalf of the Company. The Directors then passed the

tollowinyg resoluion -

"RESOLVED THAT Shri Shrikam Somani, Managing Direclor of the Company
und nihn MUNL Ramgchandra, Direclor of the Company, be and are hercby
atithurized 1o sign, on benall of the Company, the LEASE AGREEMENT!/DEED
W be entered into between the Company and “Governmient of Mahurashira

Irngation Department”.

[wem No. 6

Shri Vijay Kalantri. Chairman. informed the Board that Shri Tejus Dalal, will hwve 10
append s signature us witness, on the LEASE AGREEMENT/DEED 1o be entered milo
between the Government of Maharashira, lmmigation Department (GOMID).  The

Directors then passed the foHowing resolution :-

“RESOLVED THAT Shri Tejus Dafal, Secretary 1o the Board of Directors, whose
signaure is appended below be and is hereby autharized, on behall of the
Company, the LEASE AGREEMENT/DEED 10 be entercd into between the

Company and “Government of Maharashtra Irrigution Department™.

: |
Specimen Stenatere of Shri Tejus Dalal  \REL Lesh
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