No. 2005-1

Approval of CDM Project

President (Mr. Kyun-Seop Kim)

Korea Energy Management Corporation

1157, Pungdeokchon 2-dong, Yongin Gyeonggi, Republic of Korea
Representative Director (Mr. Philippe Rosier)

Rhodia Energy Korea Co., Lid.

13211, Seocho-dong, Seocho-gu, Seoul, Republic or Korea

In respect of the N20O Emission Reduction Project in Onsan
in which the above-mentioned entities participate, the Government
of the Republic of Korea hereby confirm the followings
in accordance with the approval decision of the CDM
review committee;

i ) The Government of the Republic of Korea has ratified the
Kyoto Protocol in November 2002.

i1) This is approval of voluntary participation in the proposed
CDM project activity.

iii) This project contributes to Sustainable Development in Korea.

September 28, 2005

Government of the Republic of Korea

Hee-Beom







